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$,"%5+,
1
&,(2&%$,, =' ",. 70% #+ (,'+%+' ", "'-1*"# &,@#+"# $&'4' % ", !&#='"

+&).#$ .#0#$#& $ &,42%+' ", '.%" -'&%#. #+ 2 0#.%"% (,-#=$,+ &,@#+, ", -1*"# &,-

@#+"# $&'4'. 8 +#(% !4%!1* $ -&%*,0,"%+' ",>%#",*"% !+&,+'0%% -# (,'+#!+ +%-

HIJ !' &,(0*'/.,+ % 2,+# -#*'(", !+1-2, 214 -#!*'.$,G# -&'4%",$,"' 214 !+,-

@%*", (,'+#!+ – #!#@'"# (, &%!2#$%+' 0&)-% ", +&).#$%5 -,(,& – .1*0#!&#="# @'(-

&,@#+"%, 4*,.'/%, /'"% % K#&, $ "'&,$"#!+#B"# -#*#/'"%'.

F,&'. ! #='&+,"%+' -&%$*'2,+'*"% !+&,"% ", '."% #+ ",B--#-)*5&"%+' 3#&4% ",

01$2,$,+, (,'+#!+ (&,@#+, ", "'-1*"# &,@#+"# $&'4' % &,@#+, -# !&#='" +&).#$ .#-

0#$#&) $ %(!*'.$,"%5+,
2
!' ,",*%(%&,+ % &'.%>, "'0,+%$"% ,!-'2+% ", +5K",+, !1G-

"#!+ % -&%*#/'"%'.  + -#(%>%%+' ", &,@#+"%2, #!#@'"# (",='"%' %4, -&#@*'41+ (,

",4,*'",+, !+'-'" ", !%0)&"#!+ ", (,'+#!++, – $ !+,@%*"#!++, ", +&).#$%5 ,"0,/%-

4'"+, $ !#>%,*"#+# #!%0)&5$,"' % $1(",0&,/.'"%'+#, $ )!*#$%5+, ", +&). % $1$

$1(4#/"#!+%+' (, -&#3'!%#",*"# &,($%+%' % %(&,!+$,"'. 81$ $&1(2, ! +#$, !' .%!-

2)+%&, <%&#2# -&#@*'41+, =' !+,+)+1+ ", #-&'.'*'", =,!+ #+ &,@#+'G%+' -# HIJ '

&'()*+,+ "' +#*2#$, ", -&'.-#=%+,"%', , ", -&%").%+'*'" %(@#&, (,G#+# +' "' !,

",4'&%*% $1(4#/"#!+% (, &,@#+, ", -1*"# &,@#+"# $&'4' % ", @'(!&#='" +&).#$

.#0#$#&. J, ",'+%+' -&%").%+'*"%5+ %(@#& ' ",B-='!+# !$1&(," ! "'.#!+%0 ", -&'.-

*,0,"'+# ", &,@#+"% 4'!+, -# !+,".,&+"%+' 3#&4% ", (,'+#!+, "# -#"52#0, -&%").%-

+'*"%5+ %(@#& ", 01$2,$, (,'+#!+ ' !$1&(," % ! *%="% %/%*% !'4'B"% #@!+#5+'*!+$,.

1
 Flexibility and Security over the lifie course, European Foundation for the Improvement of Living and 

Working Conditions, Luxembourg, 2008 
2
 Eyck, K., Flexibilizing Employment: An Overview, SWP, No. 41, International Labour Office, 

Geneva,2003, E#+%&#$,, 9., H1$2,$% !%!+'4% ", (,'+#!+ % .'&'0)*,>%5 ", -,(,&, ", +&).,.

E1$&'4'""% +'".'">%% % #=,2$,"% -&'.%($%2,+'*!+$,, LO ";.P%*'".,&!2%", ;*., 2007 
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E1G'!+$)$,G%+' "'0,+%$"% ,!-'2+% ", HIJ #+ -#(%>%%+' ", #&0,"%(,>%5+, !'

!$1&($,+ 2,2+# ! #0&,"%='"%+' $1(4#/"#!+% (, 2#"+&#* $1&K) .'B"#!++, ", &,@#+-

"%2,, +,2, % ! ",4,*5$,"' ", "'0#$,+, !1-&%=,!+"#!+ % *#5*"#!+ 214 2#4-,"%5+,,

2#'+# $ 2&,B", !4'+2, 4#/' ., !' #+&,(% ", -&#%($#.%+'*"#!++,. 81-&'2% +'(% "'-

0,+%$"% ,!-'2+% ", HIJ $ &'.%>, !*)=,% #&0,"%(,>%%+' 0% -&'.-#=%+,+ 2,+# !&'.!-

+$# (, #!%0)&5$,"' ", ,.,-+%$"#!+ 214 "'!%0)&",+, @%("'! !&'., % #+"#!%+'*"#

$%!#2,+, (#+ +5K", 0*'.", +#=2,) >'", ", +&).,. 81$ $&1(2, ! +#$, #&0,"%(,>%%+'

-&'>'"5$,+ $ 2#% #+ +'K"%+' .'B"#!+% ' ).,="# ., !' -&%*,0,+ HIJ. E .&)0% .)4%,

&,(-&#!+&,"'"%'+# % %(-#*($,"'+# ", HIJ !' -&'.#-&'.'*5 2,2+# #+ (,2#"#.,+'*"#

!1(.,.'"%+' )!*#$%5, +,2, % #+ !*#/"%5 @,*,"! ", %"+'&'!%+' ", #&0,"%(,>%%+' %

&',*"%+' $1(4#/"#!+% (, %(@#& ", &,@#+'G%+'.

 ='&+,"%+' "''."#(",="% -#(%>%% -# #+"#<'"%' ", &,@#+,+, ", "'-1*"# &,@#+-

"# $&'4' % ", !&#='" +&).#$ .#0#$#& ",4%&,+ %(&,( $ !1!+#5"%'+# % .%",4%2,+, ",

&,(-&#!+&,"'"%' ", +'(% HIJ $ &,(*%="%+' !+&,"%. 8 &,42%+' ", #@G,+, +'".'">%5

(, ",&,!+$,"' ", -&%*#/'"%'+# ", &,@#+,+, ", "'-1*"# &,@#+"# $&'4' % ", !&#='"

+&).#$ .#0#$#& $ AE !' (,-,($,+ 4'/.).1&/,$"%+' &,(*%=%5 -# #+"#<'"%' ", !+'-

-'"+, ", +5K"#+# &,(-&#!+&,"'"%' ;&'( 2006 0. ",B-$%!#2% &,$"%G, ", &,(-&#!+&,-

"'"%' ", &,@#+,+, ", "'-1*"# &,@#+"# $&'4' !' #+@'*5($,+ $ P#*,".%5 (#@K$,G,

46,2% #+ ",'+%+'), , (, &,@#+,+, ", !&#='" .#0#$#& – $ O!-,"%5 (#@K$,G, 34% #+

",'+%+'). ;&,$% $-'=,+*'"%', =' $ 61*0,&%5 % $ E*#$,2%5 #+"#!%+'*"%5+ .5* ", &,-

@#+'G%+' -# +'(% 3#&4% ", (,'+#!+ -&'( >'*%5 -'&%#. ' (",=%+'*"# -#-"%!12 $

!&,$"'"%' ! #!+,",*%+' !+&,"%. ;&%=%"%+' (, +#$, !' +1&!5+ 2,2+# $ #!#@'"#!+%+'

", "#&4,+%$",+, @,(,, 2#5+# &'0)*%&, -&%*#/'"%'+# % #+='+"#!++, ", HIJ $ !1#+-

$'+",+, !+&,",, +,2, % $ ",0*,!%+' % 0#+#$"#!++, ", 2#4-,"%%+' % ", &,@#+"%>%+'

., %(-#*($,+ ", -&,2+%2, -&'.#!+,$'"%+' $1(4#/"#!+% (, HIJ. 81(4#/"# ' "#&4,-

+%$",+, @,(, % -&#%($#.!+$'"#-#&0,"%(,>%#"",+, !&'., ", 2#4-,"%%+' ., #!%0)&5-

$,+ @*,0#-&%5+", !&'., (, -&%*#/'"%' ", HIJ, "# -#&,.% #-&'.'*'"% -&%=%"% +'(%

$1(4#/"#!+% ., "' !' %(-#*($,+ ",-1*"#. C,(% &,(*%2, 4'/.) $1(4#/"#!+% (, -&%-

*#/'"%' ", HIJ % +5K"#+# -&,2+%='!2# %(-#*($,"' $ 2#4-,"%%+' ' #@'2+ ", %(!-

*'.$,"', -&#$'.'"# !&'. #&0,"%(,>%% $ .'$'+ !+&,"% ", AE -&'( 2005 0. M'()*+,+%+'

#+ "'0# &,(2&%$,+, =' !1G'!+$)$,G%+' $1(4#/"#!+% (, .#!+1- ", (,'+%+' .# HIJ $

2#4-,"%%+' (",=%+'*"# ",.$%<,$,+ -&,2+%='!2#+# %4 %(-#*($,"'. ($%/ +,@*. 3). 

E&,$"'"%5+, 4'/.) .,""%+' $ +,@*%>, 2 % +,@*%>, 3 -#2,($,+, =' $ !+&,"%+', $

2#%+# !' -&#$'/., %(!*'.$,"'+#, !1G'!+$)$,G%+' $1(4#/"#!+% (, HIJ "' !' %(-#*-

($,+ ",-1*"# $ 2#4-,"%%+'. ;&%=%"%+' (, +#$, +&5@$, ., !' +1&!5+ $ !*#/"%5 @,-

*,"! 4'/.) %"+'&'!%+' ", &,@#+"%>%+' % ", 2#4-,"%%+' #+ -&%*,0,"'+# ", HIJ $

)!*#$%5+, ", #-&'.'*'", "#&4,+%$", @,(,. O(-#*($,"'+# ", HIJ !' -&'.#-&'.'*5

2,2+# #+ $1(4#/"#!+%+', #='&+,"% #+ (,2#"#.,+'*!+$#+#, +,2, % #+ %2#"#4%='!2,+,

!%+),>%5 $ !+&,",+,, -#*%+%2%+' % !+&,+'0%%+' ", #&0,"%(,>%%+' (, )-&,$*'"%' ",

=#$'<2%+' &'!)&!%, &,$"%G'+# ", .#K#.% % ", !#>%,*", !%0)&"#!+ ", %2#"#4%='!-

2% ,2+%$"#+# ",!'*'"%'.
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-6EB8:6 3 

J,'+% $ #&0,"%(,>%%+', ", 2#%+# 4#/' ., !' -&'.#!+,$% $1(4#/"#!+

., &,@#+5+ -# 01$2,$% 3#&4% $ "52#% !+&,"% #+ AE -&'( 2005 0.

(%) 

N1&/,$, H1$2,$% 3#&4% ", (,'+#!+

M,@#+, ",

"'-1*"#

&,@#+"# $&'4'

M,@#+, ",

-&#4'"*%$#

&,@#+"# $&'4'

M,@#+, ",

!&#='" .#0#$#&

M,@#+, ",

0&,/.,"!2%

.#0#$#&

6'*0%5 87 48 66 20 

N,"%5 80 60 58 22 

H'&4,"%5 90 63 76 26 

O!-,"%5 52 45 80 15 

H1&>%5 19 30 45 30 

8'*%2#@&%+,"%5 85 57 65 18 

L"0,&%5 56 43 55 5 

;#*<, 77 54 75 45 

Q$'>%5 89 73 86 23 

%9<;K78?: Flexibility and Security over the lifie course, European Foundation for the 

Improvement of Living and Working Conditions, Luxembourg, 2008, !+&.16

;&'.!+,$'"%+' $ +,@*%>, 3 .,""% -#2,($,+ (",=%+'*"# -#-"%!2, !+'-'" ", &,(--

&#!+&,"'"%' ", !1#+$'+"%+' 3#&4% ", 01$2,$, (,'+#!+ $ 61*0,&%5 (!-&54# #!+,",-

*%+' '$&#-'B!2% !+&,"%), 2,+# $ !1G#+# $&'4' !' #='&+,$, ",4,*5$,"' ", +'K"%5

#@K$,+ (, -'&%#., 2001-2006 0. 7,+# !' %4,+ -&'.$%. #@G%+' (, AE +'".'">%%, 4#-

/' ., !' -&'.-#*#/%, =' ",<,+, !+&,", '.$, *% G' #!+,"' %(#*%&,", #+ +5K % -&'(

!*'.$,G%+' 0#.%"% % !*'.#$,+'*"# +&5@$, ., !' -#.0#+$54' (, -#-<%&#2# ",$*%(,-

"' ", HIJ $ -&'.-&%5+%5+,. ;&% +#$, !' %4,+ -&'.$%. #@#@G'"%+' $'=' -#*(% #+

+5K 2,2+# ", 4,2&#"%$#, +,2, % ", &,$"%G' #&0,"%(,>%5 % #+.'*'" &,@#+"%2. 8 ",-

>%#",*",+, !+&,+'0%5 (, (,'+#!++, HIJ !' &,(0*'/.,+ 2,+# %"!+&)4'"+ (, )$'*%=,-

$,"' (,'+#!++, ", #+.'*"% 0&)-% #+ ",!'*'"%'+#, (, ",&,!+$,"' ", -&'.*,0,"%+'

$1(4#/"#!+% (, !1='+,$,"' ", +&)., % *%="%5 /%$#+ ", %".%$%.%+', (, #!%0)&5$,"'

", $1(4#/"#!+% (, .#-1*"%+'*"% .#K#.% ", .#4,2%"!+$,+,, (, -#$%<,$,"' ",

'3'2+%$"#!++, % 2#"2)&'"+#!-#!#@"#!++, ", 3%&4%+'.

C'(% $1-&#!% !, 2*D=#$% % (, &,($%+%'+# ", !'2+#&, ", 4,*2%+' % !&'."%+'

-&'.-&%5+%5 (9E;), 2#%+# -&'.!+,$*5$,+ ",. 99% #+ $!%=2% -&'.-&%5+%5 $ ",<,+,

!+&,",. E1!+#5"%'+# % +'".'">%%+' (, &,($%+%'+# ", 01$2,$,+, (,'+#!+ $ 9E;

-&%$*%=,+ $"%4,"%'+# 2,2+# -#&,.% 3,2+,, =' $ +#(% !'2+#& !' #@K$,G,+ -#*#$%",-

+, #+ (,'+%+', +,2, % $1$ $&1(2, ! 2&%+%="%+' %($#.%
1
(, -&%*,0,"%+' -&,2+%2% (,

)-&,$*'"%' ", -'&!#",*, % &,$"%G'+# ", -&#%($#.%+'*"#!++, $ +'(% -&'.-&%5+%5.

1
H#.%<'" .#2*,. (, !1!+#5"%'+# ", 9E; $ 61*0,&%5, 9%"%!+'&!+$# ", %2#"#4%2,+, % '"'&0'+%2,+,,

2006 0.
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8!%=2# +#$, ,&0)4'"+%&, %"+'&'!, 214 %(!*'.$,"' ", !1!+#5"%'+# % -'&!-'2+%-

$%+' (, -&%*#/'"%'+# ", HIJ $ 9E; $ ",<,+, !+&,",.
1

'.*'"*% N,/% %),-'0'/' %2 *$ 1('OA"$*,-'

;&#$'.'"#+# -&'( 2007 0. ,"2'+"# -&#)=$,"' ", HIJ $ 9E; !% -#!+,$% !*'."%+'

2#"2&'+"% %(!*'.#$,+'*!2% >'*%: ., !' #+2&#% !+'-'"+, ", &,(-&#!+&,"'"%' ", HIJ

$ 9E; $ 61*0,&%5; ., !' %(!*'.$,+ ",0*,!%+' % !+'-'"+, ", ).#$*'+$#&'"#!+ ", (,'-

+%+' $ 9E;, $ +.=. % #+ %(-#*($,"'+# ", &,(*%="% 3#&4% ", 01$2,$, (,'+#!+; ., !'

-&#)=,+ ",0*,!%+' ", &,@#+#.,+'*%+' (, $1$'/.,"' ", HIJ; ., !' -&#)=,+ $1(4#/-

"#!+%+' (, &,($%+%' ", HIJ $ 9E; ) ",!. ;&% +#$, !' %4, -&'.$%., =' !+'-'"+, ",

&,(-&#!+&,"'"%' ", HIJ !' #@)!*,$5 2,2+# #+ "#&4%+' $ .'B!+$,G#+# +&).#$# (,-

2#"#.,+'*!+$# $ !+&,",+,, +,2, % #+ ",0*,!%+' % 0#+#$"#!++, ", &,@#+#.,+'*%+' % ",

+1&!'G%+' (,'+#!+ ., %(-#*($,+ +'(% $1(4#/"#!+%.

 !"#$"%+' -#2,(,+'*% (, &,(-&#!+&,"'"%' ", HIJ $ 9E; $ -&#)=$,"'+# !, !%!-

+'4,+%(%&,"% $ !*'."%+' #!"#$"% 0&)-%: -#2,(,+'*% (, 01$2,$#!+ ", .#0#$#&"%+'

#+"#<'"%5, -#2,(,+'*% (, 01$2,$#!+ ", -&#.1*/%+'*"#!++, % 0&,"%>%+' ", &,@#+-

"#+# $&'4', -#2,(,+'*% (, 01$2,$#!+ ", (,-*,G,"'+# ", +&).,, -#2,(,+'*% (, 01$2,-

$#!+ ", %(-1*"5$,"%+' +&).#$% (,.,=%.

O(@&,",+, 4'+#.#*#0%5 ", %(!*'.$,"' $2*D=$, .$' >'*'$% 0&)-%: #+ '.", !+&,",,

(,'+% $ 9E;, &,@#+'G% ", +&).#$ .#0#$#& %*% .&)0 +%- .#0#$#&"# #+"#<'"%', @'(

#0&,"%='"%5 ", #+&,!*%+' % ",!'*'"#+# 45!+#, %, #+ .&)0,, &,@#+#.,+'*% #+ 9E; – 

!#@!+$'"%>% %*% +'K"% -&'.!+,$%+'*% #+ )-&,$*'"!2%5 -'&!#",*, @'( #0&,"%='"%5

", #+&,!*%+', ",!'*'"#+# 45!+# %*% +%-, (,'+#!+.

 @K$,+1+ ", %(!*'.$,"'+# -#($#*5$, +# ., !' #-&'.'*% 2,+# ",>%#",*"# -&'.!-

+,$%+'*"# %(!*'.$,"' 2,2+# -# #+"#<'"%' ", (,'+%+'
2
, +,2, % ", &,@#+#.,+'*%+'

3
$

9E;. O(-#*($,",+, 4'+#.#*#0%5 $2*D=$, %"+'&$D+, ! >'*'$%+' &'!-#".'"+%, -&#-

$'/.,"% ", &,@#+"#+# %4 45!+#, % %(-#*($,"' ", !+,".,&+%(%&,"% $1-&#!"%>% !

>'* -#!*'.$,G !+,+%!+%='!2% ,",*%( ", .,""%+'.

;#*)='"%+' &'()*+,+% #+ ",-&,$'"#+# -&#)=$,"' !' -&'.!+,$5+ $ "52#*2# #!"#$-

"% ",-&,$*'"%5 -##+.'*"# % (,'."# (, .$'+' #!"#$"% 0&)-% !&'. (,'+% % &,@#+#.,-

+'*% $ 9E;: (, !1!+#5"%'+# ", -,(,&, ", +&).,; ).#$*'+$#&'"#!+ #+ )!*#$%5+, ",

+&)./(,'+#!+; ",0*,!% 214 HIJ % .&)0%, 2#%+# %4,+ #+"#<'"%' %*% -&'.!+,$*5$,+

3#&4, ", (,'+#!+ %*% -#*%+%2,, #-&'.'*5G% !' 2,+# 01$2,$%.

1
8 !+).%5+, !' -&'.!+,$5+ &'()*+,+%+' #+ -&#$'.'"#+# !#>%#*#0%='!2# %(!*'.$,"' -# +'4,+, $ &,42%-

+' ", -&#'2+, 3%","!%&," #+ ",>%#",*'" 3#". "F,)="% %(!*'.$,"%5" % #!1G'!+$5$," #+ 2#*'2+%$ #+

LFEE (2005-2007). 
2
 @'41+ ", %(-1*"'",+, %($,.2, (, ",'+%+' #+ 9E; ' 452 %"+'&$D+,

3
 @'4 ", %(-1*"'",+, %($,.2, (, &,@#+#.,+'*%+' #+ 9E; ' 196 %"+'&$D+,
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'.*'"*% (,+O/-$-% '- 1('OA"$*,-' .(,0 +$,-%

" ).1 1' '-*'P,*%, *$ 1(%/$ $*,-' *$  &+

;&#$'.'"#+# ,"2'+"# -&#)=$,"' !&'. (,'+% $ 9E;. !' %($1&<% =&'( ,"2'+", 2,&+,

$2*D=$,G, 40 $1-&#!,, 2#%+# !, !%!+'4,+%(%&,"% ! >'* ., !' #!%0)&% %"3#&4,>%5

$ !*'."%+' #!"#$"% ",!#2%: $%.#$' ", .#0#$#&"%+' #+"#<'"%5 4'/.) &,@#+#.,+'* %

",'+ (, #!1G'!+$5$,"' ", +&).#$% (,.,=% % %($1&<$,"' ", +&).#$, .'B"#!+, $%.#$'

&'0*,4'"+% ", -&#.1*/%+'*"#!++, % ", 0&,"%>%+' ", &,@#+"#+# $&'4', -#.K#.% (,

#-&'.'*5"' ", $1(",0&,/.'"%'+#, -&%*,0,"% -&,2+%2% (, -'&%#.%=", -&#45", ",

%(-1*"5$,"%+' +&).#$% (,.,=%, ).#$*'+$#&'"#!+ #+ )!*#$%5+, ", (,'+#!+, ",0*,!% (,

%(-#*($,"' ", 01$2,$% 3#&4% ", (,'+#!+.
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P,&,2+'&%!+%2, ", ,"2'+%&,"%+' (,'+% $ 9E; -# #!"#$"% -&%(",>%

 !"#$"% -&%(",>%  +"#!%+'*'" .5* #+ $!%=2%

,"2'+%&,"% (%) 

;#*   

91/' 44 

S'"% 56 

81(&,!+   

.# 40 0. 83 

F,. 41 0. 17 

 @&,(#$,"%'   

8%!<'  37 

E&'."# % -#-"%!2# 63

H#*'4%", ", -&'.-&%5+%'+#

(=%!*'"#!+ ", -'&!#",*,)

 1- 9 ",'+% 51 

 10- 49 ",'+% 27 

 50- 249 ",'+% 22 

C%- ",!'*'"# 45!+#   

E'*#/4,*12 0&,. 14 

 @*,!+'" 0&,. 48 

E#3%5 38 

 @#@G,$,G,+, K,&,2+'&%!+%2, ", ,"2'+%&,"%+' (,'+% #+ 9E; -#2,($,, =' -&'-

#@*,.,$,G,+, =,!+ #+ +5K !, /'"% ", $1(&,!+ .# 40 0., !1! !&'."# % -#-"%!2# #@&,-

(#$,"%' % &,@#+5+ $ 4,*2% 3%&4% (! =%!*'"#!+ ", -'&!#",*, .# 9 ",'+%), 2#%+# !,

&,(-#*#/'"% $ #+"#!%+'*"# 0#*54 #@*,!+'" 0&,..
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O@B;>8M 76 96C<;@< > ).1

;1&$,+, #@*,!+ ", %(!*'.$,"' ' !$1&(,", ! &3,+-3/!'&%$ 6+"7& 3! '!$7!'$ & "!8+-
%! / 7!-#&%$ & )"$9'& ,"$9,"&:%&:. N,""%+' #+ -&#)=$,"'+# &,(2&%$,+, =' $ 9E;

-&'#@*,.,$, +&,.%>%#"",+, 3#&4, ", (,'+#!+ – &,@#+, -# @'(!&#='" +&).#$ .#0#$#&

", -1*"# &,@#+"# $&'4'.  2#*# 3/4 #+ %"+'&$D%&,"%+' *%>, .'2*,&%&,+, =' &,@#+5+

$ -&'.-&%5+%' ", #!"#$,+, ", +&).#$ .#0#$#& ! &,@#+#.,+'*5, 2,+# !,4# 13% #+

&'!-#".'"+%+' )&'/.,+ +&).#$%+' !% #+"#<'"%5 ", @,(,+, ", 0&,/.,"!2% .#0#$#&.

8 !1G#+# $&'4' 11% #+ (,-%+,"%+' #-&'.'*5+ 2,+# ".&)0 +%-" .#0#$#&"%+' !% #+-

"#<'"%5 ! &,@#+#.,+'*5. (/;. %!8-&2! 5.) 7,+# #+"#!%+'*"# $%!#2 !' #-&'.'*5 .'-
*1+ ", "'5!"%5 +%- .#0#$#&"% #+"#<'"%5 $ 9E; (11%), (, 2#%+# 4#/' ., !' -&'.-

-#*,0,, =' "54, -%!4'" .#0#$#& (, %($1&<$,",+, &,@#+,. ;&%=%"%+' (, +#$, 4#0,+

., !' +1&!5+ $ &,(*%="% -#!#2%, "# !,4#+# !1G'!+$)$,"' ", "'4,*2, !1$2)-"#!+ #+

(,'+%, 2#%+# &,@#+5+ ", +,21$ &'/%4, 4#/' ., !' %"+'&-&'+%&, 2,+# %".%2,+#&, ='

.$'+' !+&,"% ", .#0#$#&"#+# #+"#<'"%' !, -#!+%0",*% "52,2$, 3#&4, ", «2#"!'"-

!)!» % #+"#!%+'*"# -&%'4*%$, !+'-'" ", ).#$*'+$#&5$,"' ", 2#"2&'+"%+' !% %"+'-

&'!% 214 4#4'"+,. F,B-='!+# #@,=' %(@#&1+ (, !1G'!+$)$,"' ", +,21$ +%- "'5!"%

.#0#$#&"% #+"#<'"%5 !' -&,$% #+ &,@#+#.,+'*5, , (,'+%+' 0# -&%'4,+ «-&%").%+'*-

"#», $ )!*#$%5+, ", "'.#!+,+1="# .#@&, %"3#&4%&,"#!+ (, '$'"+),*"%+' "'0,+%$"%

-#!*'.!+$%5 #+ +#(% $%. #+"#<'"%5 $ .1*0#!&#='" ,!-'2+.

8 !1G#+# $&'4' .,""%+' -#2,($,+, =' '.$, 2% #+ &'!-#".'"+%+' %(&,(5$,+ #-,-

!'"%5 % !+&,K, =' 4#0,+ ., (,0)@5+ &,@#+,+, !%. C#$, #(",=,$,, =' -&'#@*,.,$,G,+,

=,!+ #+ +'(%, =%5+# (,'+#!+ !' K,&,2+'&%(%&, ! "'5!"% .#0#$#&"% #+"#<'"%5, "54,+

#-,!'"%5 (, !%0)&"#!++, ", !$#5+, &,@#+,. 81$ $&1(2, ! +#$, $1("%2$,+ &'.%>, $1--

&#!%: .#2#*2# +' %(#@G# >'"5+ ",!+#5G,+, !% &,@#+, 2,+# %(+#="%2 ", .#K#.% %

2,+# -#*' (, -&#3'!%#",*", % !#>%,*", &',*%(,>%5, 2,2$% ,*+'&",+%$% ", ",!+#5-

G,+, &,@#+, $%/.,+ +' (, !'@' !%, 21.' $ +5K",+, >'""#!+", !%!+'4, !' ",4%&, !%-

0)&"#!++, ", &,@#+,+, % .&. C'(% $1-&#!% "' !, $ >'"+1&, ", -&#$'/.,"#+# -&#)=-

$,"', "# $&1(2,+, 4'/.) .'2*,&%&,",+, #+ ,"2'+%&,"%+' $%!#2, !%0)&"#!+ $ &,@#+-

"#+# 45!+# % #+"#!%+'*"# $%!#2%5 .5* ", «"'5!'" +%- .#0#$#&'"#!+» 4'/.) &,@#-

+#.,+'* % (,'+ $ 9E; 4#/' ., @1.' #@'2+ ", -#!*'.$,G% (,.1*@#='"% %(!*'.$,"%5.

E-#&'. -#*)='"%+' &'()*+,+% -&'#@*,.,$,G,+, =,!+ #+ ,"2'+%&,"%+' (90%) %(-

$1&<$,+ +&).#$%+' !% (,.1*/'"%5 ", #!"#$,+, ", @'(!&#='" .#0#$#&, , $ 10% #+

!*)=,%+' .#0#$#&1+ ! &,@#+#.,+'*5 ' !&#='" (",B-='!+# #+ 6 .# 12 4'!'>,). C#$,

&,$"%G' ' ",. !&'."#+# (, !+&,",+, (6,2% -&'( 2006 0.). 8 !1G#+# $&'4' -&%*#/'-

"%'+# ", &,@#+,+, ", !&#='" +&).#$ .#0#$#& $ (",=%+'*", =,!+ !' -&'.#-&'.'*5 #+

.'B!+$,G#+# $ !+&,",+, +&).#$# (,2#"#.,+'*!+$#, 2#'+# !' K,&,2+'&%(%&, ! &'.%>,

#0&,"%='"%5 $ +#$, #+"#<'"%'. ;&'.$%. ",!+#5G,+, !%+),>%5 ", -,(,&, ", +&)., – 

"%!2, @'(&,@#+%>, % ", -&,2+%2, !%*"# #0&,"%='", %*% #+!1!+$,G, 2#"2)&'">%5 ",

-&'.*,0,"'+# ", +&)., 4#/' ., !' #@4%!*% $1(4#/"#!++, (, !1#+$'+"% -&#4'"% $

+&).#$#+# (,2#"#.,+'*!+$# % !1(.,$,"'+# ", -#-@*,0#-&%5+"% )!*#$%5 (, ",'4,"'

-# !&#="% .#0#$#&% $ &,(*%="%+' %4 &,("#$%."#!+%. C#$, @% !1.'B!+$,*# % (, -#-

'3'2+%$"# %(-#*($,"' ", &,@#+",+, !%*, % -#$%<,$,"' ", -&#%($#.%+'*"#!++, ",
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+&).,, , ' $1(4#/"# ., !1(.,.' )!*#$%5 (, ",4,*5$,"' ", .'*, ", (,'+%+' $ 9E;,

2#%+# .'2*,&%&,+, =' %4,+ «"'5!'" +%-» .#0#$#&"% #+"#<'"%5 ! &,@#+#.,+'*5.

M'()*+,+%+' #+ -&#)=$,"'+# -#2,($,+, =' &,(4'&1+ ", -&'.-&%5+%'+# (!-#&'.

=%!*'"#!++, ", -'&!#",*,) ' 3,2+#& (, $%., ", .#0#$#&"%+' #+"#<'"%5 4'/.) &,-

@#+#.,+'* % ",'+, $ =,!+"#!+ (, ",*%=%'+# %*% *%-!,+, ", +.",&. "!2&%+, (,'+#!+" – 

(,'+#!+ @'( +&).#$ .#0#$#& %/%*% @'( .'2*,&%&,"' ", -1*"%5 &,(4'& ", +&).#$%+'

.#K#.%. 7#*2#+# ' -#-4,*2# -&'.-&%5+%'+#, +#*2#$, ' -#-4,*12 #+"#!%+'*"%5+ .5*

", *%>,+,, 2#%+# -#!#=$,+, =' &,@#+5+ -# +&).#$ .#0#$#&.  2#*# 96% #+ ,"2'+%&,-

"%+' #+ !&'."% -&'.-&%5+%5 -#!#=$,+, =' %4,+ -%!4'" +&).#$ .#0#$#& ! &,@#+#.,-

+'*5, .#2,+# -&% (,'+%+' #+ 4%2&#-&'.-&%5+%5+,, +#(% -&#>'"+ ' 66%. 8 !1G#+#

$&'4' -#=+% 20% #+ ,"2'+%&,"%+' (,'+% $ 4,*2%+' -&'.-&%5+%5 -#!#=$,+, =' +'K"%-

+' .#0#$#&"% #+"#<'"%5 ! &,@#+#.,+'*5 "' !, ", #!"#$,+, "%+# ", +&).#$, "%+# ",

0&,/.,"!2% .#0#$#&. J",=%+'*"# $%!#2 (4'/.) 28% % 30%) ' .'*1+ ", (,'+%+' $

4%2&#-&'.-&%5+%5+, % $ 4,*2% -&'.-&%5+%5, 2#%+# -&%(",$,+, =' ,+-1*!/!% 9+<+-
9&%$ )& «'! "=#!», %.$. 8$3 9+#17$'%. C#$, !$%.'+'*!+$,, =' $ +#(% !'04'"+ ", 9E;

#!+,$, $%!#2 .'*1+ ", "'3#&4,*",+,, "'.'2*,&%&,",+, (,'+#!+ % .#K#.% % =' (",=%-

+'*", =,!+ #+ ",'+%+' &,@#+5+ @'( !#>%,*"# #!%0)&5$,"' % !$1&(,"%+' ! +#$, -#!-

*'.$,G% &%!2#$'. E&'. ",'+%+' $ -#-0#*'4%+' -&'.-&%5+%5, .'3%"%&,"% 2,+#

"!&'."%" (#+ 50 .# 249 ",'+%), !,4# 5% -#!#=$,+, =' -#*)=,$,+ !$#5+, (,-*,+, @'(

.#2)4'"+%.

C'(% &'()*+,+% #+ %(!*'.$,"'+# ($%!#2 .5* ", ""'5!'" +%- .#0#$#&"% #+"#<'"%5

! &,@#+#.,+'*5" % -#*)=,$,"' ", $1(",0&,/.'"%'+# "", &12,, @'( .#2)4'"+%") 4#0,+

., !' !$1&/,+ ! &'.%>, ,!-'2+% $ -#$'.'"!2,+, 4#+%$,>%5 ", (,'+%+' % &,@#+#.,+'-

*%+' $ 9E;.  + '.", !+&,", ' $1(4#/"# ., !' -&'.-#*#/%, =' (, =,!+ #+ &,@#+#.,-

+'*%+' $ +'(% -&'.-&%5+%5 «>'",+,» ", +&)., ", .'2*,&%&,",+, (,'+#!+ ' #+"#!%-

+'*"# $%!#2, % +' ",4%&,+ -#.K#.5G% +'K"%2% (, "'!-,($,"' ", +&).#$#+# % #!%0)-

&%+'*"# (,2#"#.,+'*!+$#.  + .&)0, !+&,",, (, #-&'.'*'", =,!+ #+ ,"2'+%&,"%+', (,'-

+% $ 4,*2% % 4%2&#-&'.-&%5+%5 (",. ¼) ' $1(4#/"# ., !' -&'.-#*#/%, =' !, !'

-&%4%&%*% (-#"' $&'4'""#) ! ".'3'2+%+'" ", +'K"%+' .#0#$#&"% #+"#<'"%5 ! &,@#-

+#.,+'*5 %*% "' &,(0*'/.,+ ("' &,(@%&,+) '$'"+),*"%+' "'0,+%$"% -#!*'.!+$%5 2,+#

!1G'!+$'"%.

N,""%+' #+ -&#)=$,"'+# -#2,($,+ &,(*%=%5 4'/.) (,'+%+' -# -#2,(,+'*5 +%- .#-

0#$#&"# #+"#<'"%' % ",=%" ", -#*)=,$,"' ", $1(",0&,/.'"%'+# $ (,$%!%4#!+ #+

-#*, % $1(&,!++,. J",=%+'*"# -#-0#*54 ' .'*1+ ", 41/'+', 2#%+# &,@#+5+ ", .&)0

+%- .#0#$#&"# #+"#<'"%', &,(*%="# #+ +&).#$ %*% 0&,/.,"!2% .#0#$#&. J, "52#% #+

+5K 4#/' ., !' -&'.-#*,0,, =' +#$, "' ' #!"#$"%5+ %4 .#0#$#& (, &,@#+,. (N&)0% %(-

!*'.$,"%5 -#2,($,+, =' 41/'+' -#-='!+# #+ /'"%+' &,@#+5+ ", -#$'=' #+ '.%" .#0#-

$#& (, +&)..). ;# -#2,(,+'*5 ",=%" ", -#*)=,$,"' ", $1(",0&,/.'"%'+# !' #='&+,$,

(",=%+'*"# -#-0#*54 .5* ", /'"%+', 2#%+# -#*)=,$,+ .#K#.%+' !% "", &12,", $1-&'-

2% .'2*,&%&,"%5 $%!#2 .5* ", &,(-&#!+&,"'"%' ", (,'+#!+ -# +&).#$ % 0&,/.,"!2%

.#0#$#&. ;&#)=$,"'+# &,(2&%$,, =' %4, #+"#!%+'*"# $%!#2, &,(*%2, 4'/.) (,'+%+'

$ (,$%!%4#!+ #+ $%., ", .#0#$#&"%+' %4 #+"#<'"%5 ! &,@#+#.,+'*5 % +5K",+, $1(-

&,!+.  2#*# 20% #+ %(!*'.$,"%+' 4*,.% K#&, .'2*,&%&,+, =' &,@#+5+ ", &,(*%="% #+

+&).#$% %*% 0&,/.,"!2% .#0#$#&%, .#2,+# (, >5*,+, !1$2)-"#!+ +#(% -&#>'"+ ' 11%.  
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N,""%+' -#2,($,+, =' -&% 4,*2%+' % 4%2&#-&'.-&%5+%5+, -&% &,(-&#!+&,"'"%'

4'/.) 12% % 19% ", ""'5!'" +%-" .#0#$#&"% #+"#<'"%', -#*)=,$,"'+# ", $1(",0-

&,/.'"%'+# ", &12,, @'( .#2)4'"+, !' -#!#=$, -&% 28% % !1#+$'+"# 30% #+ &'!-#"-

.'"+%+'. C#(% 3,2+ 4#/' ., !' %"+'&-&'+%&, 2,+# *%-!, ", !+&#0, (,$%!%4#!+ 4'/-

.) $%., ", .#0#$#&"#+# #+"#<'"%' % ",=%"%+' ", -#*)=,$,"' ", $1(",0&,/.'"%'+#,

+.'. #-&'.'*'", =,!+ #+ (,'+%+' ", #!"#$,+, ", -%!4'" +&).#$ .#0#$#& % ", 0&,/.,"-

!2% .#0#$#& -#*)=,$,+ $1(",0&,/.'"%'+# !% -# "'#3%>%,*'" -1+. C#$, #@5!"5$, $

(",=%+'*", !+'-'" % #@5$5$,"%+' $ #3%>%,*"%+' !+,+%!+%='!2% -)@*%2,>%% -#-

"%!2% !&'."% @&)+"% &,@#+"% (,-*,+% $ =,!+"%5 !'2+#& $ !&,$"'"%' ! -)@*%="%5 %

-#.2&'-5 %(2,($,"%+' -&'.-#*#/'"%5, =' -,&%="%+' .#K#.% ", (,'+%+' $ =,!+"%5

!'2+#& !, -#-$%!#2% #+ #3%>%,*"# .'2*,&%&,"%+'.

-6EB8:6 5 

F,=%"% ", -#*)=,$,"' ", $1(",0&,/.'"%'+#

% $%. ", .#0#$#&"%+' #+"#<'"%5 ! &,@#+#.,+'*5 ", ,"2'+%&,"% (,'+% $ 9E;

'EH; )8?4;

(1-9 76C<8)

)6B?8

(10-49 76C<8)

.4CJ78

(50-249 76C<8)

     

"8C 46E;<8<C G48 46E;<;J6<CB 76 ;@7;>6<6 76: (%) 

;%!4'" +&).#$ .#0#$#& 76 66 79 96 

H&,/.,"!2% .#0#$#& 13 22 2 4 

N&)0 +%- #+"#<'"%5 11 12 19 - 

*6K878 76 G;BDK6>67C 76 J;Q;J8/46E;<76 96GB6<6: (%) 

F, 2,!, ! .#2)4'"+% 20 10 12 53 

;# @,"2#$ -1+ 57 62 58 42 

F, &12, – @'( .#2)4'"+ 24 28 30 5 

N&)0 -#2,(,+'*, 2#B+# !' -&#)=$, $ !1#+$'+!+$%' ! >'*%+' ", %(!*'.$,"'+#, ' &'-

6+"7&"!'+)%%! '! "!8+%$4&%$ ,+ +%'+0$'&$ '! &'9&/&91!-'&%$ &7 ,"!/! & 3!-
9=-;$'&: 2,+# ",'+% % -#-!-'>%,*"# – +5K",+, %"3#&4%&,"#!+ (, ",*%=%'+# ",

-&,$%*, (, &,@#+, % .*1/"#!+"% K,&,2+'&%!+%2% $ #&0,"%(,>%5+,. ;&,$% $-'=,+*'-

"%', =' 16% #+ %"+'&$D%&,"%+' *%>, "' 4#0,+ ., #-&'.'*5+ .*1/"#!++,, 2#5+# (,'-

4,+ $ !1#+$'+"#+# -&'.-&%5+%'. ;# +#(% -#2,(,+'* "' !' ",@*D.,$,+ (",=%4% &,(-

*%=%5 $ (,$%!%4#!+ #+ 0#*'4%",+, ", 3%&4,+,, +.'. % $ +&%+' @%("'!-!'04'"+, (4%2-

&#-, 4,*2% %*% !&'."% -&'.-&%5+%5) !' #+@'*5($, -&%@*%(%+'*"# '.",21$ .5* ",

(,'+%, 2#%+# '$ 7+(!% 9! +%(+/+":% #!#/! 9-=;'+)% 3!$7!%.

8 !1G#+# $&'4' .#2)4'"+,*",+, #!%0)&'"#!+ % &'0*,4'"+,>%5+, ", .*1/"#!+%+'

-#2,($, (,$%!%4#!+ #+ 0#*'4%",+, ", -&'.-&%5+%5+,: 2#*2#+# -#-0#*54# ' -&'.-&%-

5+%'+#, +#*2#$, ' -#-0#*54 .'*1+ ", #+0#$#&%*%+', =' !1G'!+$)$,+ -%!4'"% K,&,2-

+'&%!+%2% % .#2)4'"+%, &'0*,4'"+%&,G% +&).#$%+' (,.1*/'"%5.  2#*# 84% #+ %"-

+'&$D%&,"%+' (,'+% $ !&'."% -&'.-&%5+%5 (,5$5$,+, =' +5K",+, +&).#$, .'B"#!+ '

&'0*,4'"+%&,", ! .*1/"#!+", K,&,2+'&%!+%2,, .#2,+# !1G%5+ .5* !&'. (,'+%+' $

4%2&#-&'.-&%5+%5 ' '.$, 19%. (/;. ("!6&#! 1.) 
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8 -#-4,*2%+' -&'.-&%5+%5 $ -#-0#*54, !+'-'" ' &,(-&#!+&,"'", -&,2+%2,+, ",

)!+"% )2,(,"%5 %*% +'2)G%, '/'."'$"% &,(-#&'/.,"%5 #+ &12#$#.%+'*5, (, &,(*%2,

#+ -#-0#*'4%+' -&'.-&%5+%5, 21.'+# =%!*'"#!++, ", -'&!#",*, ",*,0, ",*%=%'+# ",

-%!4'"# #3#&4'"% -&#>'.)&% % &'0*,4'"+,>%5. C#$, !' #+",!5 2,2+# .# .*1/"#!+-

"%+' K,&,2+'&%!+%2%, +,2, % $1#@G' .# .&)0% $1+&'<"#-3%&4'"% .#2)4'"+%, 2#%+#

&'0*,4'"+%&,+ $1+&'<"%5 &'., -&,$%*,+, % -&#>'.)&%+' (, .'B"#!++, ", -&'.-&%5-

+%'+#.

 2#*# ¼ #+ %"+'&$D%&,"%+' +$1&.5+, =' ='!+# %4 !' ",*,0, ., %($1&<$,+ (,.1*-

/'"%5+, % ", .&)0% 2#*'0% %*% ., !1$4'!+5$,+ &,@#+,+, % ", .&)0% .*1/"#!+%. C#$,

4#/' ., !' %"+'&-&'+%&, 2,+# %".%2,+#&, =' (, #2#*# 25% #+ (,'+%+' !, K,&,2+'&"%

(=/#!/& %"19+/& 3!9!*&, 2#'+#, #+ !$#5 !+&,",, -#!+,$5 $1-&#!, (, +5K",+, 0#+#$-

"#!+/-#.0#+$'"#!+ (, '3'2+%$"# +&).#$# -&'.!+,$5"' % -#!+%0,"' ", /'*,"%+' $%-

!#2% &,$"%G, ", -&#%($#.%+'*"#!+.

E1G'$&'4'""#, !&,$"%+'*"# 4,*2, =,!+ (17%) #+ %"+'&$D%&,"%+' !45+,+, =' !,

.#@&' (,-#(",+% ! -&,$,+, % (,.1*/'"%5+, !% -# 7#.'2!, ", +&).,. E&'. &,@#+'G%-

+' ", !&'.", % -#-$%!#2, $1(&,!+ +#(% .5* ' -#-0#*54 (27%) % !,4# 8% #+ ",B-

4*,.%+' (.# 24 0#.%"%) -&'>'"5$,+, =' !, ",-1*"# (,-#(",+% ! -&,$,+, % (,.1*/'-

"%5+, !% 2,+# &,@#+'G%.

 !"#$"%5+ %"3#&4,>%#"'" 2,",* (, (,-#(",$,"' ! +&).#$#+# (,2#"#.,+'*!+$# '

-#-!2#&# "'3#&4,*'" – 0*,$"# #+ @*%(2%, -#(",+%, 2#*'0% (53% #+ %"+'&$D%&,"%-

+').  +"#!%+'*"# $%!#2 ' .'*1+ ", 4'.%%+' 2,+# 2,",* (, %"3#&4%&,"' $ +,(% #@-

*,!+ – 1/3 #+ &'!-#".'"+%+' -#!#=$,+, =' .#!+%0,+ .# %"3#&4,>%5 $ +,(% !3'&, =&'(

4'.%%+'.

1

1

16

7

13

29

34

19

0

2

2

11

21

9

21

68

2

3

3

16

4

16

6

84

 ! "#$% &% '(!)!*+

,%-#.+ -!/ (!$0%"!*., 1"%" $#0+"% 23#-#&% *% &!42.31!

'(1 516-21(%*1 #-71 '%(%"!.(1

81'23% &09:*#2.*% ;%(%6.!(12.16% /% &09:*#2..%

,%-#.+, 2 !:!&*!3*1 <6%/%*1+ 1 (%/'#(!:&%*1+ *%

(96#3#&1.!0+

,%-#.+, 2 .!6<71 '12"!*1 (%/'#(!:&%*1+ *% (96#3#&1.!0+

,%-#.+ *% #2*#3%.% *% <2.*1 <6%/%*1+ *% (96#3#&1.!0+ '(1

/%'#=3%*! *% (%-#.%

> #-7# '12"!*# /%&%*1! 3 &#$#3#( "1 /% *%!"%*!

?%, 2 &09:*#2.*% ;%(%6.!(12.16% /% &09:*#2..%, 6#+.#

/%!"%"

50 - 249 *%!.1

10 - 49 *%!.1

1 - 9 *%!.1

 46I8?6 1. 7,2 ' &'0*,4'"+%&,", 8,<,+, +&).#$' .'B"#!+?

51621(%*1

> #-7# '12"!*# /%&%*1! 3 &#$#3#(% "1 /% *%!"%*!
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F%!2,+, !+'-'" ", %"3#&4%&,"#!+ -# #+"#<'"%' ", .'B!+$,G#+# +&).#$#+# (,-

2#"#.,+'*!+$# !&'. -&'#@*,.,$,G,+, =,!+ #+ &,@#+'G%+', !&,$"%+'*"# "%!2#+# "%-

$# ", &,(-&#!+&,"'"#!+ ", -%!,"% .*1/"#!+"% &'0*,4'"+,>%%, 2,2+# % *%-!,+, ",

-&%">%-", .'+,B*", #-&'.'*'"#!+ ", -#(%>%%+' % &,@#+"%+' 4'!+, $ -&'.-&%5+%5-

+,, "'!14"'"# ' &%!2#$ 3,2+#& (, !%0)&"#!++, ", &,@#+'G%+', "# % -&%(",2 (, -&#-

-)!2% $ #&0,"%(,>%5+, ", +&).,. C#$, !1(.,$, -&'.-#!+,$2% (, "''3'2+%$"# %(-#*(-

$,"' ", &,@#+",+, !%*, % "%!2, -&#%($#.%+'*"#!+ ", +&).,. C#(% 3,2+ ' #!#@'"#

$,/'" (, -#-4,*2%+' -&'.-&%5+%5, 2#%+#, #+ '.", !+&,",, (,'4,+ -&'#@*,.,$,G#

45!+# $ !+&)2+)&,+, ", 9E; % $ #@G%5 @&#B ", #&0,"%(,>%%+' $ 61*0,&%5, ,, #+

.&)0, !+&,",, +5K"#+# #>'*5$,"' % -#+'">%,*1+ %4 (, !1(.,$,"' ", "#$% &,@#+"%

4'!+, !' -&'.#-&'.'*5 #+ +5K",+, -&#%($#.%+'*"#!+ % 2#"2)&'"+#!-#!#@"#!+.

N&)0 %"+'&'!'" &'()*+,+, 2#B+# 4#/' ., !' %($'.' #+ -&#)=$,"'+#, ' (, &3#->*&-
%$-'+ '&)#!%! )%$,$' '! ,"&)=)%/&$ '! )&'9&#!-'& +"(!'&3!2&& /  ?@. ;#=+%

$!%=2% &'!-#".'"+% .'2*,&%&,+, =' "54,+ %"3#&4,>%5 (, ",*%=%' ", 2#*'2+%$'"

+&).#$ .#0#$#& $ !1#+$'+",+, 3%&4,. C#$, 4#/' ., !' ,",*%(%&, % 2,+# .#-1*"%+'-

*'" 3,2+#&, 2#B+# $1(-&'-5+!+$, "'-&'21!",+#+# % !%!+'4"# %"3#&4%&,"' ", ",'-

+%+' (, +'K"%+' -&,$, % (,.1*/'"%5, $2*. % -# #+"#<'"%' ", $1(4#/"#!+%+' (, 01$-

2,$%+' 3#&4% ", (,'+#!+.

A.%" #+ #!"#$"%+' ,!-'2+% ", 01$2,$#!++, $ !3'&,+, ", +&)., % %(-#*($,"%+'

3#&4% ", (,'+#!+ ' "!8+%'+%+ /"$7$ $ 9E; – "'0#$%+' 0&,"%>%, -&#.1*/%+'*"#!+

% #&0,"%(,>%5. N,""%+' #+ -&#)=$,"'+# -#2,($,+, =' $ -&'#@*,.,$,G,+, =,!+ (#2#*#

70%) #+ %(!*'.$,"%+' 9E; -&#.1*/%+'*"#!++, ", &,@#+"%5 .'" % !'.4%>, !, +#=-

"# #-&'.'*'"% – &,@#+, ", -1*'" &,@#+'" .'", #3%>%,*"# -&% 8 =,!#$, -&#.1*/%-

+'*"#!+ % -'+."'$", &,@#+", !'.4%>,, +.'. +,2,, 2,2+# +' !, "#&4,+%$"# &'0)*%&,"%.

C#(% .5* $,&%&, !-#&'. 0#*'4%",+, ", -&'.-&%5+%'+# – 4'/.) 97% $ !&'."%+'

-&'.-&%5+%5 .# 50% $ 4%2&# -&'.-&%5+%5+,.

81-&'2% ",*%=%'+# ", &'0*,4'"+,>%5 $ -&#.1*/%+'*"#!++, ", &,@#+"#+# $&'4',

,+-+/&'!%! +% &'%$"/>&"!'&%$ -&2! ),+9$-:%, *$ "!8+%:% & &3/=' +,"$9$-$'&%$
*!)+/& ("!'&2&.  2#*# 1/3 #+ &'!-#".'"+%+' $ 9E; .'2*,&%&,+, =' "' %($1&<$,+

.#-1*"%+'*'" +&). % &,@#+5+ $ &,42%+' ", #-&'.'*'"#+# &,@#+"#+# $&'4' $1$ 3%&-

4,+,. M'()*+,+%+' #+ %(!*'.$,"'+# -#2,($,+ &,(*%=%5 $ +#$, #+"#<'"%' $ (,$%!%-

4#!+ #+ &,(4'&, ", -&'.-&%5+%'+#. F,B-$%!#2 #+"#!%+'*'" .5* (",. 90%) #+ ,"2'-

+%&,"%+' $ !&'."%+' -&'.-&%5+%5 .'2*,&%&,+, =' %4 !' !*)=$, ., &,@#+5+ %($1"

&,42%+' ", &'0*,4'"+%&,"#+# &,@#+"# $&'4'. C#(% .5* !&'. ",'+%+' $ 4,*2% -&'.--

&%5+%5 ' #2#*# 70%, , $ ",B-4,*2%+' -&'.-&%5+%5 – !1#+$'+"# 45%. 81(4#/"# '

+'(% &,(*%=%5 ., !' .1*/,+ 2,2+# ", 2#&'2+"#!++, ", -&%*,0,"%+' -&,2+%2% (, #+-

='+"#!+ ", +&)., +,2, % ", !-'>%3%2,+, ", -&%*,0,"%+' -#*%+%2% (, %(-#*($,"' ",

",*%="%5 -'&!#",* $ &,(*%="%+' $%.#$' -&'.-&%5+%5.

O($1" )!+,"#$'"#+# &,@#+"# $&'4' ",B-='!+# -#!#=$,"%+' 3#&4% ", %($1"&'.'"

% .#-1*"%+'*'" +&). !,:

M,@#+, -&'( -#=%$"%+' ."% – 49% #+ %"+'&$D%&,"%+' !-#.'*5+, =' %4 !' !*)=$,

., -#*,0,+ +&). $ "'&,@#+"% ."%. E ",&,!+$,"' 0#*'4%",+, ", 3%&4,+,, ",&,!+$, %

.'*1+ ", %($1&<$,G%+' +,21$ $%. +&).. :"2'+%&,"%+' +$1&.5+, =' $ 80% #+ !*)=,%-

+' +#(% +&). !' (,-*,G, %*% 2#4-'"!%&, (! -#=%$2,, #+-)!2,).
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M,@#+, $ %($1"&,@#+"# $&'4' $ &,42%+' ", &,@#+",+, !'.4%>, -#!#=$,+ 39% #+

$!%=2% %"+'&$D%&,"%. C#$, ' K,&,2+'&"# 2,2+# $ -#-4,*2%+', +,2, % $ -#-0#*'4%+'

-&'.-&%5+%5. E-#&'. 1/3 #+ &'!-#".'"+%+' +#(% $%. +&). "%+# !' (,-*,G,, "%+# !'

2#4-'"!%&, ! -#$'=' -#=%$2, %*% #+-)!2,.

;#-&5.2# -#!#=$,",+, 3#&4, ", +&). ' &,@#+,+, -&'( #3%>%,*"# #@5$'"% -&,(-

"%="% ."% – #+ 27% #+ %"+'&$D%&,"%+'. F' !' ",@*D.,$,+ &,(*%=%5 -# +#(% -#2,-

(,+'* $ (,$%!%4#!+ #+ 0#*'4%",+, ", -&'.-&%5+%'+#. C#(% $%. +&). -#-!2#&# !' (,--

*,G, (#+2#*2#+# ., !' 2#4-'"!%&, !1! !$#@#."% ."%), $1-&'2% =' 20% #+ %4,G%+'

#-%+ ! -#.#@'" .#-1*"%+'*'" +&). (,5$5$,+, =' &,@#+#.,+'*5+ "%+# (,-*,G,, "%+#

2#4-'"!%&, +#(% +&). !1! !$#@#."% ."%.

M,@#+,+, %($1" #3%>%,*"# &'0*,4'"+%&,"#+# &,@#+"# $&'4' +&5@$, ., !' #&0,-

"%(%&, % (,-*,G, !-#&'. &'0*,4'"+%+' ", +&).#$#+# (,2#"#.,+'*!+$#. M'()*+,+%+'

#+ -&#)=$,"'+# -#2,($,+, =' $ (",=%+'*", =,!+ #+ !*)=,%+' +#(% +&). "' !' (,-*,G,

%(#@G# %*% "' !' (,-*,G,, 2,2+# -&'.$%/., +&).#$#+# (,2#"#.,+'*!+$# – -#-

$%!#2#. C,2, ", -&,2+%2, >'",+, ", +&)., (", =,!) !+,$, -#-"%!2,, -&#%($#.%+'*-

"#!++, ", +&)., – -#-$%!#2,, ,2# !' %(-#*($, +&,.%>%#""%5 (, !+&,",+, ",=%" (,

%(=%!*5$,"' ", -&#%($#.%+'*"#!++, ", +&)., (.#@,$'",+, !+#B"#!+ 214 =%!*'"#!++,

", -'&!#",*,).

E%0)&"#!++, % 01$2,$%+' 3#&4% ", (,'+#!+ (,$%!5+ $ 4"#0# 0#*54, !+'-'" % #+

'!(-!)&%$ 3! )7:'! '! "!8+%+9!%$-:, +.'. -&'4%",$,"'/"4%0&,>%5" #+ '."# &,@#+"#

45!+# 214 .&)0#, 2,2+# % ",*%=%'+# ", !+&,K #+ (,0)@, ", &,@#+"#+# 45!+#. C#$, '

!1G# '.%" ,!-'2+ ", 01$2,$#!+ ", +&)., % ", %(@%&,",+, 3#&4, (, "'0#$#+# -#*,0,"'.

J,'+#!++, -#. '.", 0#.%", -&% '.%" &,@#+#.,+'* 2,+# K,&,2+'&%!+%2, ", (,'-

+#!++, 4#/' ., !' -&%'4' 2,+# -#(%+%$'" '*'4'"+ $ &,($%+%'+# ", -,(,&, ", +&).,

!,4# $ !*)=,B, =' !' .1*/% ", )$'*%=,$,"' ", 2#"2)&'">%5+, 4'/.) &,@#+#.,+'*%+'

-# #+"#<'"%' ", -&'.*,0,"%+' &,@#+"% 4'!+, % ' !$1&(,", 0*,$"# ! ",&,!+$,"' ",

+1&!'"'+# ", &,@#+", !%*,. 8 !1G#+# $&'4' +,2,$, (#+"#!%+'*"# 2&,+2,) -&#.1*/%-

+'*"#!+ ", (,'+#!++, -&% '.%" &,@#+#.,+'* ' %".%2,+#& (, $%!#2# +'2)='!+$#, 2#'+#

",B-='!+# !' .1*/% ", "').#$*'+$#&'"#!+ ", ",'+%+' #+ )!*#$%5+,, #&0,"%(,>%5+, %

(,-*,G,"'+# ", +&).,. F,. -#*#$%",+, #+ %"+'&$D%&,"%+' .'2*,&%&,+, =' &,@#+5+ $

!1#+$'+",+, 3%&4, -#-4,*2# #+ 0#.%", %*% 4'/.) 1 % 2 0#.%"%, 2,+# ",B-$%!#2 '

.'*1+ ", ",'+%+', &,@#+%*% -&% '.%" &,@#+#.,+'* 4'/.) 1–2 0#.%"% (29%). E&'.",-

+, -&#.1*/%+'*"#!+ ", &,@#+, -&% '.%" &,@#+#.,+'* %(=%!*'", ", @,(,+, ", .,""%-

+' #+ ",!+#5G#+# %(!*'.$,"' ' #2#*# 2.78 0#.%"%.

8 .#-1*"'"%' 214 +#(% ,",*%( ' "'#@K#.%4# ., !' %4,+ -&'.$%. % -&,2+%2%+' (,

!45", ", &,@#+"#+# 45!+# (+&).#$, "4%0&,>%5"): -&'( -#!*'.",+, 1 0#.%", #2#*#

30% #+ %"+'&$D%&,"%+' !, !4'"%*% &,@#+"#+# !% 45!+# (24% $ &,42%+' ", !1G#+#

",!'*'"# 45!+# % 7% $ .&)0# ",!'*'"# 45!+# – (/;. ("!6&#! 2). E ",B-%(5$'", ",0-

*,!, % -&,2+%2, $ +#$, .$%/'"%' !, 4*,.%+' K#&,. O(!*'.$,"'+# -#+$1&/.,$, +,(%

K%-#+'(,, +1B 2,+# 38% !, -#!#=%*%, =' !, !4'"5*% &,@#+"#+# !% 45!+# -&'( -#!-

*'.",+, 0#.%",. E ",&,!+$,"' ", $1(&,!++, 0#+#$"#!++, (, +,2,$, +&).#$, «4%0&,-

>%5» ",4,*5$,.
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@(#"+*% *% (%-#.*#.#

"+2.# 3 (%"61.! *%

297#.# *%2!0!*# "+2.#

24%

@(#"+*% *% (%-#.*#.#

"+2.# 3 &(<$# *%2!0!*#

"+2.#

7% 1.# !&*#

69%

 46I8?6 2. 7#' #+ !*'."%+' .'B!+$%5 !+' -&,$%*% -&'( -#!*'.",+, 1 0#.%",?

O(!*'.$,"'+# &'0%!+&%&, ",*%=%'+# ", "%!2, )%$,$' '! '$)&(1"'+)% -# #+"#-

<'"%' ", (,'4,"#+# &,@#+"# 45!+#. ;#!#='"%+' &,$"%G, ", !+&,K (, (,0)@, ", &,-

@#+"#+# 45!+# !, !&,$"%+'*"# "%!2%. E,4# 2% (,5$5$,+, =' %4, +,21$ &%!2, 40% -#-

!2#&# "' 4#0,+ ., -&'>'"5+ .,*% !, (,!+&,<'"% #+ (,0)@, ", &,@#+"#+# !% 45!+#, ,

#2#*# 60% !, )$'&'"%, =' "54, &%!2 ., (,0)@5+ &,@#+,+, !%. C#$, !' -#.2&'-5 -#

!$#'#@&,('" ",=%" % #+ (,5$'"#+# #+ -&'#@*,.,$,G,+, =,!+ #+ %"+'&$D%&,"%+', ='

!, +,%&7&)%& ,+ +%'+0$'&$ '! '!7&"!'$%+ '! '+/! "!8+%!. :2# %4 !' ",*#/%,

@*%(# 80% )! )&(1"'&, *$ 8="3+ 4$ )& '!7$":% '+/! "!8+%!. C#(% 3,2+ ' 4"#0#(",-
=%+'*'", +1B 2,+# !' !=%+,, =' !+'-'"+, ", "'!%0)&"#!+ % ", .$%/'"%' ", ",'+%+' $

9E; !, -#-$%!#2% $ !&,$"'"%' ! 0#*'4%+' #&0,"%(,>%%. C#$, -#+$1&/.,$, -&,$'-

"%+' #>'"2%, =' !%+),>%5+, ", +&).#$%5 -,(,& $ 61*0,&%5 !' -&#4'"5 -&'( -#!*'.-

"%+' 0#.%"%. F' !,4# ",4,*5$, &,$"%G'+# ", @'(&,@#+%>,, "# !' -&#4'"5 % ",>%#-

",*"%5+ -,(,& ", +&).,: #+ -,(,& ", +1&!'"'+#, +.'. ", +1&!'G%+' &,@#+", !%*, (%

.%2+)$,G% )!*#$%5+, ", ",'4,"' % (,'+#!+), +#B -#!+'-'""# !' -&'$&1G, $ -,(,& ",

-&'.*,0,G%+', 2#%+# $!' -#$'=' =&'( !$#%+' ",&,!+$,G% %(%!2$,"%5 G' $*%55+ -&%

3#&4%&,"' ", )!*#$%5+, ", (,'+#!+. C,(% !%+),>%5 %(%!2$, &',2>%5 =&'( !1#+$'+"%

-&#4'"% $: -#*%+%2%+' ", &'0)*%&,"' ", -,(,&, ", +&).,; (,G%+,+, ", ",>%#",*"%5

+&).#$ -,(,&; )-&,$*'"%'+# ", =#$'<2%+' &'!)&!% – #!#@'"# $ 4,*2%+' % !&'."%

-&'.-&%5+%5, 2#%+# !, ",B-.%",4%="% % ",B-"'!%0)&"% -# #+"#<'"%' ", -&#%($#-

.%+'*"#!++, % 2#"2)&'"+#!-#!#@"#!++,.

8 !*)=,%+' ", %=")$'$ '! '+/! "!8+%!, -&'.-#=%+,"%+' #+ (,'+%+' .'B!+$%5 !, $

.$' #!"#$"% -#!#2% – #/!-&6&#!2&: &-& ,"+7:'! '! "!8+%!%!/"%"19+/! 7&("!2&:"
) 2$- '!7&"!'$ '! "!8+%,. H#*54, =,!+ #+ %"+'&$D%&,"%+' !, !2*#""% ., !' #@)=,-

$,+ ! >'*: ,) -#$%<,$,"' ", 2$,*%3%2,>%5+, -# ",!+#5G,+, -&#3'!%5 – 45% #+ &'!-

-#".'"+%+', % @) -&%.#@%$,"' ", .&)0, -&#3'!%5 – 33% #+ &'!-#".'"+%+'. ;&#)=-

$,"'+# -#2,($, $%!#2, 0#+#$"#!+ (%(&,('", #+ 78%) #+ ,"2'+%&,"%+' ., -&#4'"5+

!$#%+' (","%5 % )4'"%5, ., !' #@)=,$,+ % ., -#$%<,$,+ !$#5+, 2$,*%3%2,>%5. C#$,

4#/' ., !' ,",*%(%&, 2,+# 3,2+#&, 2#B+# !1(.,$, @*,0#-&%5+", !&'., (, -#!*'.$,-
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G# $1$'/.,"' ", 01$2,$% -&,2+%2% -# #+"#<'"%' ", %(-1*"5$,"%+' +&).#$% (,.,=%

% .*1/"#!+% $ -&'.-&%5+%5+,.

F,0*,!%+' 214 -&#45", ", &,@#+,+,/+&).#$, «4%0&,>%5» !, !$1&(,"% -&'.%4"# !

+1&!'"' ", &,@#+, -# ",!+#5G,+, -&#3'!%5 $: ,) .&)0, .1&/,$, – 34%, %/%*% @) .&)-

0# ",!'*'"# 45!+# – 19%. M'()*+,+%+' #+ -&#)=$,"'+# ",!#=$,+ % 214 .&)0, $,/",

K,&,2+'&%!+%2, ", !1$&'4'""%5 +&).#$ -,(,& – -&'.*,0,G%+' +&). +1&!5+ (,'+#!+

", !1#+$'+"%+' -&#3'!%#",*"% -,(,&% $ !+&,",+, % "' .'2*,&%&,+ .#4%"%&,G %"+'-

&'! (, +1&!'"'+# ", $!52, >'", ", &,@#+, $ =)/@%", %*% $ !+&,",+, ! >'* -#-$%!#2#

(,-*,G,"' @'( #0*'. ", %(%!2$,",+, -&#3'!%#",*", -#.0#+#$2,. F,!+#5G'+# %(!-

*'.$,"' -#2,($,, =' (",=%+'*", =,!+ #+ &'!-#".'"+%+' "' !, !2*#""% ., -&,$5+ 2#4-

-&#4%!% ! -&#3'!%5+, !% $ %4'+# ", !,4#>'*"#+# +1&!'"' ", &,@#+, $ =)/@%", %*%

.&)0# 45!+#. 8 #@#@G'"%' 4#/' ., !' ",-&,$% %($#.1+, =' ,"+6$)&:%! & ,"+6$)&+-
'!-'!%! #/!-&6&#!2&: )$ &3/$;9!% #!%+ 6!#%+" & /!;$' #"&%$"&A ,"& %=")$-

'$%+ '! "!8+%!, +.'. -&#3'!%5+, %*% 2$,*%3%2,>%5+, (,-#=$,+ ., -&%.#@%$, >'"-

"#!+ ", -,(,&, ", +&)., (/;. ("!6&#! 3).

?%

37%

 !

63%

 46I8?6 3. ;&#4'"5*% *% !+' -&#3'!%5+, !%/2$,*%3%2,>%5+, !%

-&'( -#!*'."%+' 3 0#.%"%?

;&% %(!*'.$,"' (=/#!/+)%%! '! 3!,-!4!'$%+ '! %"19! !' #='&+,$,+ "52#*2#

#!"#$"% %($#.,. ;&'#@*,.,$,G,+, =,!+ #+ %"+'&$D%&,"%+' .'2*,&%&,+, =' -#*)=,-

$,+ -&'.$,&%+'*"# #-&'.'*'",+, $ .#0#$#&, (,-*,+, $ (,$%!%4#!+ #+ #+&,@#+'"#+#

$&'4'.  + '.", !+&,",, +#$, !$%.'+'*!+$, (, &,(<%&5$,"' -&%*,0,"'+# ", -#$&'4'"-

",+, !%!+'4, ", (,-*,G,"' ", +&).,, (, -#-$%!#2, !%0)&"#!+ ", ",'+%+' % $ "52,2$,

!+'-'" – % (, &,@#+#.,+'*%+'.  + .&)0, !+&,",, +#$, 4#/' ., %4, "'0,+%$'" '3'2+

$1&K) %(-#*($,"'+# ", +&)., ", ",'+%+', $1&K) -#$%<,$,"'+# ", -&#($#.%+'*"#!++,

% 2#"2)&'"+#!-#!#@"#!++, ", #&0,"%(,>%5+,. ;#-4,*2# #+ '.", +&'+, (32%) #+ &'!-

-#".'"+%+' .'2*,&%&,+, =' +&).1+ %4 !' (,-*,G, !-#&'. %(&,@#+'"%5 #@'4 &,@#+, %

+#$, ' -#-K,&,2+'&"# (, &,@#+'G%+' $ %".)!+&%,*"%5 !'2+#& (21.'+# ' #+"#!%+'*"#

.#!+1-"# #@$1&($,"'+# ", $1(",0&,/.'"%'+# ! %(&,@#+'"#+#), "# !1G'$&'4'""#

%4, %".%2,>%5 (, -#.#@", +'".'">%5 % $ .&)0% !'2+#&% (+1&0#$%5, )!*)0%). N#-1*-
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 46I8?6 10. 7,2 #>'"5$,+' $!'2% '.%" #+ !*'."%+' ,!-'2+%

", )!*#$%5+, ", +&). $1$ 8,<,+, 3%&4,?
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;#-2&%+%="% !, #>'"2%+' ", 3%","!#$%+' ,!-'2+% ", +&).#$,+, (,'+#!+ – &,(4'-

&1+ ", +&).#$#+# $1(",0&,/.'"%' % $1(4#/"#!+%+' (, )$'*%='"%' ", (,-*,+,+, $

&,42%+' ", (,'4,",+, .*1/"#!+. F,B-2&%+%="% -# #+"#<'"%' ", #>'"2%+' !% (, .#-

K#.%+' #+ +&). !, &,@#+#.,+'*% #+ -&'.-&%5+%5+,, &,@#+'G% $ -#-4,*2% 0&,.#$' %

+'(% #+ -#-0#*'4%+' 3%&4%. C' &,(@%&,+ #+"#!%+'*"# -#-"'%(0#.",+, -#(%>%5 ",

9E; 2,+# &,@#+#.,+'*, 2#B+# ", +&).#$%5 -,(,& !' 2#"2)&%&, ! 0#*'4%+' 2#4-,"%%

! $1(4#/"#!+% ., -&'.*,0,+ -#-,+&,2+%$"# (,-*,G,"' % -# +#(% ",=%" ., -&%$*%-

=,+ % (,.1&/,+ -#.K#.5G%+' &,@#+"%>% % !*)/%+'*%.

F,=%"%+' % &'0)*5&"#!++, ", -#*)=,$,"' ", +&).#$#+# $1(",0&,/.'"%' !, #>'-

"'"% #+ &,@#+#.,+'*%+' 2,+# #+*%="%. P,&,2+'&%!+%2%+' ", &,@#+",+, !&'., % &'0-

*,4'"+,>%5+, ", +&)., !1G# !, #>'"'"% -#(%+%$"#, #!#@'"# -&#.1*/%+'*"#!++, ",

&,@#+"#+# $&'4'.

81(4#/"#!+%+' (, *%="#!+"#+# &,($%+%' % -'&!-'2+%$% $ %(!*'.$,"%+' 9E; !'

#>'"5$,+ #+"#!%+'*"# "'0,+%$"# % #+ &,@#+#.,+'*%+'. C#$, -#2,($,, =' +' !, .#@&'

%"3#&4%&,"% (-# &,(*%="% 2,",*%) (, #+"#!%+'*"# #0&,"%='"%+' $1(4#/"#!+% (,

2,&%'&"# %(&,!+$,"' $ +'K"%+' 2#4-,"%% $ !&,$"'"%' ! $1(4#/"#!+%+', 2#%+# !'

-&'.#!+,$5+ ", -'&!#",*, $ 0#*'4%+' 2#4-,"%% $ +#$, #+"#<'"%'.

8 (,2*D='"%' &,@#+#.,+'*%+' !, !2*#""% ., #>'"5$,+ -#(%+%$"# ",*%="%+' )!-

*#$%5 ", +&)., 2,+# &'0*,4'"+,>%5 % +&).#$, !&'.,. C', 2,2+# % (,'+%+' $ 9E;, !=%-

+,+ (, "'.#!+,+1="# (,.#$#*%+'*"% &,$"%G,+, ", .#K#.% % $1(4#/"#!+%+' (, )$'-

*%='"%' ", $1(",0&,/.'"%5+,. O"+'&$D%&,"%+' &,@#+#.,+'*% -#2,($,+ !$#5+, 2&%-

+%="#!+ % 214 !1(.,.'"%+' $ 9E; )!*#$%5 (, -&#3'!%#",*", &',*%(,>%5 % *%="#!-

+", %"%>%,+%$,. C,(% !%+),>%5 4#/' ., !' ,",*%(%&, 2,+# .#@&, @,(, (, -#!*'.$,-

G% )-&,$*'"!2% .'B!+$%5 $ 4,*2%+' 2#4-,"%% – &,(2&%$,"' % -&%*,0,"' ", !-'>%-

3%="% )-&,$*'"!2% +'K"%2% (, #!%0)&5$,"' ", $1(4#/"#!+% (, -&#3'!%#",*"# &,(-

$%+%' $ +'(% 3%&4% % -# +#(% ",=%" ., !' -&%$*%=,+ % (,.1&/,+ "'#@K#.%4%+' +1&-

!'"% % >'"'"% 2,.&%. 8 +,(% -#!#2, !, % (,.,=%+' ", 4'"%./41"+, $ 9E; ., #!%0)-

&5$, -#-+5!", $&1(2, 4'/.) &,$"%G'+# ", (,-*,G,"' % +&).#$#+# %(-1*"'"%', 2#5-

+# %4, -#(%+%$"# $1(.'B!+$%' $1&K) 4#+%$,>%5+, ", ",'+%+' % $1&K) -&#%($#.%-

+'*"#!++,.

*65B6@8 ?=F 89G;B9>67C<; 76 5=>?6>8<C I;4F8 76 96C<;@<

M,@#+#.,+'*%+' $ 9E; .'2*,&%&,+ $%!#2# "%$# ", -#(",$,"' ", HIJ. F,. 90% #+

)=,!+$,*%+' $ ,"2'+%&,"'+# &,@#+#.,+'*% !, -#!#=%*%, =' -#(",$,+ 01$2,$%+' 3#&-

4% ", (,'+#!+ % +'K"%+' $1(4#/"#!+% ($/. ("!6&#! 11).
;# -&%">%- ,"2'+%&,"%+' &,@#+#.,+'*% !, -#(%+%$"# ",!+&#'"% 214 $1$'/.,"'-

+# ", HIJ (/;. ("!6&#! 12). ;#=+% 90% #+ ,"2'+%&,"%+' !, .'2*,&%&,*% !$#'+#

-#(%+%$"# #+"#<'"%' 214 "'!+,".,&+"%+' 3#&4% ", &,@#+,.
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?%

91%

 !

9%

 46I8?6 11. ;#(",$,+' *% $1(4#/"#!+%+' (, % 3#&4%+' ", 01$2,$, &,@#+,?

@#/1.13*#

93%

 ! 2"+.%", =! !

39/"#:*#

7%

 46I8?6 12. 7,2$# ' 8,<'+# #+"#<'"%' 214 $1$'/.,"'+# ", 01$2,$, &,@#+,

$1$ 3%&4,+,, 2#5+# )-&,$*5$,+'?

E,4# 7 % #+ ,"2'+%&,"%+' &,@#+#.,+'*% !, -#!#=%*%, =' !=%+,+ "'$1(4#/"# %(-

-#*($,"'+# ", HIJ, 2,+# -#$'=' #+ 1/3 #+ +5K +$1&.5+, =' !*)/%+'*%+' %4 ='!+# !,

-&#5$5$,*% /'*,"%' ., &,@#+5+ -# "52#5 #+ 3#&4%+' ", 01$2,$, (,'+#!+ 8 +#(% !*)-

=,B $1("%2$, $1-&#!1+ (,G# %(-#*($,"%+' HIJ (,'4,+ +,21$ "%!12 .5* $ -&,2+%2,+,

", 9E;? T,!+ #+ #@5!"'"%5+, -# +#(% $1-&#! 4#0,+ ., !' !$1&/,+ ! %(&,('",+, #+

&,@#+#.,+'*%+' -#(%>%5, =' $ &'.%>, !*)=,% -#&,.% #!#@'"#!+% ", #!1G'!+$5$,"%-

+' .'B"#!+% ' #+"#!%+'*"# #0&,"%='"# -#*'+# ", -&%*#/'"%' ", HIJ. C,2, ",-&%-

4'& .,""%+' -#2,($,+, =' 44% #+ ,"2'+%&,"%+' &,@#+#.,+'*% -#!#=$,+, =' @%K, !'

$1(-#*($,*% #+ -#=,!#$, (,'+#!+, "# $ !1G#+# $&'4' +5 !' -&%*,0, !,4# $ 22% #+

%(!*'.$,"%+' 3%&4%, 2,+# 37 % #+ &'!-#".'"+%+' +$1&.5+, =' '!+'!+$#+# ", &,@#+,-

+, $ +5K",+, 3%&4, -#($#*5$, +,(% 3#&4, ., @1.' -&%*,0,",. (8/. %!8-&2! 8).
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-6EB8:6 8 

 >'"2% % ",0*,!% ", &,@#+#.,+'*% $ 9E; (, -&%*#/'"%'+# ", HIJ

(%) 

1;976>6<

58

148B656< @C

>=> I84F6<6

(6E;<6<6

G;9>;BM>6

L8Q6 @C

>=9G;B9>6B8

;#=,!#$, &,@#+, 87 23 37 44 

M,@#+, ", -#*#$%" &,@..'" 74 24 44 33 

M,@#+, #+ &,(!+#5"%' 49 11 17 24 

M,@#+, $ 21G% 72 4 15 27 

M,@#+, ", !4'"% 75 46 53 42 

M,@#+, ", -*,$,G# &,@. $&'4' 66 24 44 47 

F%+# '."# #+ %(@&#'"%+' 11 26 11 16 

;#.#@", ' !%+),>%5+, % ! &,@#+,+, #+ &,(!+#5"%' % &,@#+,+, $ 21G% – %(!*'.$,-

"'+# -#2,($, 5!"% -&'.-#=%+,"%5 ", &,@#+#.,+'*%+' (, %(-#*($,"' ", +'(% 3#&4%

", (,'+#!+, 2#%+# ",.$%<,$,+ 2,2+# &',*"#+# &,(-&#!+&,"'"%' ", +'(% 3#&4% $ %(!-

*'.$,"%+' 9E;, +,2, % #>'"2%+' ", ,"2'+%&,"%+' (, -&,2+%='!2,+, %4 -&%*#/%-

4#!+ $ !1#+$'+"%+' 9E;. 81(4#/"%+' ,",*%(% ", +,(% !%+),>%5 4#0,+ ., @1.,+ $

&,(*%="% -#!#2%.  + '.", !+&,",, @% 4#0*# ., !' -&'.-#*,0,, =' +#$, .#"521.' !'

.1*/% ", #+"#!%+'*"# .#!+1-",+, ">'"," ", +&)., 214 4#4'"+, % ", -&%$*'2,+'*-

",+, (, &,@#+#.,+'*%+' $1(4#/"#!+ ., &,(-#*,0,+ -#--&#.1*/%+'*"# $&'4' ! ",'-

+%+'.  + .&)0, !+&,",, $1(4#/"# ' -&% ",!+#5G#+# &,$"%G' ", #&0,"%(,>%5 ", +&)-

., $ 9E; ., *%-!$,+ .#!+,+1="# )!*#$%5 % -&'.-#!+,$2% (, '3'2+%$"# %(-#*($,"'

", (,'+%+' (, +#="# #-&'.'*'" -'&%#..

;# #+"#<'"%' ", -&%*#/'"%'+# ", &,@#+,+, ", -#*#$%" &,@#+'" .'" -#(%>%5+,

", &,@#+#.,+'*%+' !' K,&,2+'&%(%&, ! -&#+%$#-#*#/"# !+,"#$%G' – 44% #+ &'!-

-#".'"+%+' -#!#=$,+, =' %($1&<$,",+, .'B"#!+ $1$ 3%&4,+, -#($#*5$, "'B"#+# -#-

<%&#2# -&%*#/'"%', "# !,4# 33% #+ +5K @%K, 5 %(-#*($,*% $ !1#+$'+"#+# -&'.-&%-

5+%'. 81(4#/"%+' #@5!"'"%5 (, +#$, 4#0,+ ., !' +1&!5+ 2,2+# $ .'B!+$,G#+# +&).#-

$# (,2#"#.,+'*!+$#, +,2, % $ #!#@'"#!+%+' % -&'.-#=%+,"%5+, ", (,'+%+' (, &,@#+,

", -1*'" &,@#+'" .'". 8 -&#>'!, ", %(!*'.$,"'+# 40% #+ &,@#+#.,+'*%+' %(&,(5$,+

4"'"%', =' 7#.'2!1+ ", +&)., +&5@$, ., !' -&#4'"% ! >'* ., !' #!%0)&% -#-<%&#2#

-&%*#/'"%' ", HIJ.

8 (,2*D='"%' 4#/' ., !' ",-&,$% %($#.1+, =' %(!*'.$,"'+# #='&+,$, #+"#!%+'*-

"# $%!#2 .5* ", &,@#+#.,+'*%+' (",. 90%) ! -#(%+%$", ",0*,!, 214 -&%*#/'"%'+#

", HIJ, 2,+# $ #>'"2%+' !' #+.,$, -&'.-#=%+,"%' ", "52#*2# #-&'.'*'"% 3#&4% – 

-#=,!#$, &,@#+,, &,@#+, ", !4'"% % &,@#+, ", -*,$,G# &,@#+"# $&'4'. ;&#*%=,$, %

%"+'&'! 214 $1$'/.,"'+# ", .&)0% 3#&4% ", 01$2,$, (,'+#!+ 2,+# &,@#+, #+ &,(!+#-

5"%' % &,@#+, $ 21G%, $1-&'2% =' +' $!' #G' "' !, +#*2#$, -#-)*5&"% $ -&,2+%2,+,

", 9E;.
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'E;EHC78 89>;J8 ;< G4;DK>67C<;

76 96C<8 8 46E;<;J6<CB8 96  &+ > ).1

7,2+# @'<' -#.='&+,"# $ ",=,*#+# ", !+).%5+,, ",0*,!%+' ", (,'+% % &,@#+#.,+'*%

214 HIJ !, '.%" #+ 3,2+#&%+' (, &,(<%&5$,"' ", -&,2+%='!2#+# %4 -&%*#/'"%',

",&'. ! #!#@'"#!+%+' ", "#&4,+%$",+, @,(, % #@G,+, %2#"#4%='!2, !%+),>%5 $

!+&,",+,. M'()*+,+%+' #+ -&#$'.'"#+# -&#)=$,"' !&'. (,'+% % &,@#+#.,+'*% $ 9E;

.,$,+ #!"#$,"%' (, &'.%>, %($#.% #+"#!"# $1(4#/"#!+%+' % -'&!-'2+%$%+' (, -&%-

*#/'"%' ", HIJ $ 9E; $ ",<,+, !+&,",.

E-#&'. %(!*'.$,"'+# $ 9E; ! ",B-0#*54# -&,2+%='!2# &,(-&#!+&,"'"%' !' K,-

&,2+'&%(%&,+ !*'."%+' 3#&4% ", 01$2,$, (,'+#!+: &,@#+,+, ", !4'"%; &,@#+,+, ",

-*,$,G# &,@#+"# $&'4' % &,@#+,+, ", -#*#$%" .'", , ",B-!*,@# -&%*#/'"%' ",4%&,

&,@#+,+, $ 21G%

O .$'+' %(!*'.$,"% >'*'$% 0&)-% – (,'+% % &,@#+#.,+'*%, !, -#(%+%$"% $ #>'"-

2%+' !% ", $1(4#/"#!+%+' (, -#-<%&#2# -&%*#/'"%' ", 01$2,$%+' 3#&4% ", (,'+#!+

$ 9E;, 2,+# -#(%+%$"%+' ",0*,!% -&% &,@#+#.,+'*%+' !, -#-5!"# %(&,('"% !-&54#

+'(% ", (,'+%+'. 8 &,42%+' ", +,(% #@G, K,&,2+'&%!+%2, +&5@$, ., !' %4,+ -&'.$%.

&'.%>, #!#@'"#!+% % !-'>%3%2% ", $!52, #+ 0&)-%+', 2#%+# 4#0,+ ., #2,($,+ $*%5-

"%' $1&K) -&,2+%='!2#+# #-#*(#+$#&5$,"' ", #='&+,",+, #+ %(!*'.$,"'+# -#(%+%$-

", ",0*,!, 214 HIJ $ 9E;.

:"2'+%&,"%+' (,'+% .'2*,&%&,+ #+"#!%+'*"# $%!#2# "%$# ", !%0)&"#!+ $ !$#5+,

&,@#+, % !,4# 2% #+ +5K -#!#=$,+, =' %(-%+$,+ !+&,K ., "' 5 (,0)@5+. ;&% +#$, -&%

11% #+ +5K .#0#$#&"%+' #+"#<'"%5 ! &,@#+#.,+'*5 "' 4#0,+ ., @1.,+ .'3%"%&,"% $

&,42%+' ", .'B!+$,G#+# $ !+&,",+, (,2#"#.,+'*!+$#, , ",. 1/4 #+ (,'+%+' $ 4,*2%+'

% 4%2&#-&'.-&%5+%5+, -#!#=$,+, =' -#*)=,$,+ $1(",0&,/.'"%'+# !% "", &12,, @'(

.#2)4'"+%". M,@#+,+, %($1" &,@#+"# $&'4' – $ (",=%+'*", =,!+ #+ !*)=,%+' "' !'

(,-*,G, %(#@G# %*% "' !' (,-*,G,, 2,2+# -&'.$%/., +&).#$#+# (,2#"#.,+'*!+$#,

-#-$%!#2#.  @G,+, #>'"2,, 2#5+# .,$,+ ,"2'+%&,"%+' $ 9E; ", )!*#$%5+, ", +&).,

' 4,*2# ",. !&'.",+,, "# $ !1G#+# $&'4' !' #='&+,$,+ 2&%+%="% #>'"2% ", &,$"%-

G'+# % .%",4%2,+, ", (,-*,G,"'+# % ", $1(4#/"#!+%+' (, -&#3'!%#",*"# &,($%+%'

% %(&,!+$,"'. ;&'#@*,.,$,G,+, =,!+ #+ (,'+%+' -#!#=$,+, =' %4,+ 0#+#$"#!+ -&%

")/., ., -#$%<,$,+ !$#5+, 2$,*%3%2,>%5 % ., -&#4'"5+ &,@#+,+, !%. F,B--#(",+%

!&'. (,'+%+' !, HIJ 2,+# -#=,!#$, &,@#+,, &,@#+, ", !4'"%, &,@#+, ", -#*#$%" &,-

@#+'" .'" % &,@#+, ", -*,$,G# &,@#+"# $&'4'. F,B--&'.-#=%+,"% (, ,"2'+%&,"%+'

(,'+% $ 9E; !, &,@#+, ", -*,$,G# &,@#+"# $&'4' % &,@#+, #+ &,(!+#5"%'. (/;.
%!8-&2! 9)

 +0#$#&%+' ", ,"2'+%&,"%+' &,@#+#.,+'*% -#2,($,+, =' 0#*54, =,!+ #+ +5K (",.

40%) &,(0*'/.,+ +&).#$#+# % #!%0)&%+'*"#+# (,2#"#.,+'*!+$# 2,+# #!"#$", @,&%'-

&, (, &,(-&#!+&,"'"%'+# ", HIJ $ 9E;. ;&'#@*,.,$,G,+, =,!+ #+ +5K +$1&.5+, ='

-#(",$,+ 4"#0# .#@&' "#&4,+%$",+, @,(, (, &'0)*%&,"' ", +&).,, "# &'()*+,+%+'

&,(2&%$,+, =' +#+-+ 30% +% %:< '$ )! *1/!-& 3! "!8+%! '! ,-!/!4+ "!8+%'+ /"$7$,

"!8+%! '! ,+-+/&' "!8.9$' & "!8+%! +% 9+7!. (/;. %!8-&2! 9) 
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 >'"2% % ",0*,!% ", (,'+% % &,@#+#.,+'*% $ 9E; (, -&%*#/'"%'+# ", HIJ

(%) 

1;976>6< 58

* (

148B656< @C

>=> I84F6<6

* (

(6E;<6<6

G;9>;BM>6

* (

L8Q6 @C

>=9G;B9>6B8

* (

;#=,!#$, &,@#+, 74  87 18  23 36  37 25  44 

M,@#+, ", -#*#$%" &,@..'" 57  74 14  24 33  44 28  33 

M,@#+, #+ &,(!+#5"%' 43  49 27  11 30  17 33  24 

M,@#+, $ 21G% 54  72 15  4 23  15 25  27 

M,@#+, ", !4'"% 65  75 35  46 44  53 24  42 

M,@#+, ", -*,$,G# &,@.

$&'4'
56  66 23  24 35  44 35  47 

F%+# '."# #+ %(@&#'"%+' 14  11 34  26 19  11 25 16 

 !"#$#%&!: F – ",'+%, M – &,@#+#.,+'*%; % #+ #@G#+# (, $!52, #+ !1$2)-"#!+%+' (",'+%,

&'!-. &,@#+#.,+'*%).

 + -&#)=$,"%+' 3#&4% ", 01$2,$, (,'+#!+ #+"#!%+'*"# ",B--#-)*5&"% !&'. &,-

@#+#.,+'*% % (,'+% !, -#=,!#$,+, &,@#+,, &,@#+,+, ", !4'"% % &,@#+,+, ", -#*#$%"

&,@#+'" .'". F,B-%($'!+",+, 3#&4, ", 01$2,$, (,'+#!+ !&'. &,@#+#.,+'*%+' % (,'+%-

+' ' -#=,!#$,+, &,@#+,. C5 ' -&'.-#=%+,", #+ &,@#+#.,+'*%+' (44% #+ +5K @%K, !'

$1(-#*($,*% #+ +,(% 3#&4, ", 01$2,$, (,'+#!+) % /'*,", '.$, #+ 25% #+ (,'+%+'.

:",*#0%="% !, %($#.%+' % #+"#!"# &,@#+, ", !4'"% % -*,$,G# &,@#+"# $&'4'. C',

2,2+# % &,@#+,+, ", -#*#$%" &,@#+'" .'" % &,@#+,+, $ 21G%, 4,2,& % ! "'(",=%+'*",

&,(*%2,, !, -#-/'*,"% #+ &,@#+#.,+'*%+', #+2#*2#+# #+ ",'+%+'. ;#!*'."%+' /'*,5+

-#-!%*"# #+ &,@#+#.,+'*%+' &,@#+,+, #+ &,(!+#5"%'.

O(!*'.$,"'+# -#+$1&/.,$, #=,2$,"%5+, (, 2&%+%=", #>'"2, % ", (,'+%, % ", &,-

@#+#.,+'*% #+"#!"# &,$"%G'+# % .%",4%2,+, ", $1(",0&,/.'"%5+, % $1(4#/"#!+%-

+' (, -&#3'!%#",*"# &,($%+%'. ;&% +#$, !,4# 4% #+ ,"2'+%&,"%+' &,@#+#.,+'*%

.'2*,&%&,+, =' -&% #-&'.'*5"' ", (,-*,G,"'+# !' %(K#/., #+ %(&,@#+'"#+#. ?%-!,-

+, ", -#.K#.5G% )-&,$*'"!2% %"!+&)4'"+%, 2#%+# ., #@$1&($,+ -# -#.K#.5G ",=%"

+&).#$#+# -&'.!+,$5"' ! $1(",0&,/.'"%'+# $ 9E;, 4#/' ., .#$'.' % .# -#-$%!#2,

*%=", ,2+%$"#!+ (, +1&!'"' ", ,*+'&",+%$%, .#2#*2#+# (,'+%+' -#2,($,+ 0#+#$"#!+

., -#$%<,$,+ 2$,*%3%2,>%5+, !% %*% ., !' -&'2$,*%3%>%&,+ (, "#$% -&#3'!%%.

O(0*'/.,+ -#-!'&%#("% "52#% #+ -&#@*'4%+' ", )!*#$%5+, ", (,'+#!+, 2#%+# !,

!$1&(,"% ! #0&,"%='"%+' $1(4#/"#!+% (, 2,&%'&"# %(&,!+$,"' % -&#3'!%#",*"#

&,($%+%' $ 9E; % (, -#!+%0,"' ", -#-$%!#2# ).#$*'+$#&'"%' #+ %(-1*"5$,",+, &,-

@#+, !1! !1#+$'+!+$,G%+' 3%","!#$% !+%4)*%.

 !"#$"%+' -&'%4)G'!+$, ", $1$'/.,"'+# ", HIJ !, !$1&(,"% ! #=,2$,"%5 (, -#-

$'=' !$#@#."# $&'4' % -#$%<,$,"' ", .#K#.%+' !&'. ",'+%+' $ 9E;. O($'!+"# ', ='

(, '.", =,!+ #+ &,@#+",+, !%*, &,@#+,+, -# 01$2,$% 3#&4% ", (,'+#!+ !' 5$5$, $+#&,

%*% +&'+, +&).#$, ,"0,/%&,"#!+ % ' %(+#="%2 ", .#-1*"%+'*"% .#K#.%. F,B-$%!#2%
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!, #>'"2%+' (, $1(4#/"#!+%+' (, -#-<%&#2# -&%*,0,"' ",: -*,$,G#+# &,@#+"# $&'-

4', -#=,!#$,+, &,@#+, % &,@#+,+, ", !4'"%, 2,2+# % &,@#+,+, ", -#*#$%" &,@#+'"

.'" % $ .#4,.

N,""%+' #+ %(!*'.$,"'+# -#2,($,+ #+"#!%+'*"# $%!#2, !+'-'" ", )@'.'"#!+ ",

&,@#+#.,+'*%+', =' $1$'/.,"'+# ", HIJ 4#/' ., .#$'.' .# -#$%<,$,"' ", -&#%(-

$#.%+'*"#!++, ", +&)., =&'( -#-'3'2+%$",+, !%!+'4, ", (,-*,G,"' ", +&).,, #@$1&-

($,G, $1(",0&,/.'"%'+# ! #@'4, % 2,='!+$#+# ", %($1&<'",+, &,@#+,.

O(!*'.$,"'+# &,(2&%$,, =' -&'#@*,.,$,G,+, =,!+ #+ ,"2'+%&,"%+' %(&,(5$,+ -#-

(%+%$"% ",0*,!% (, $1$'/.,"' ", HIJ $ 9E; % $ !1G#+# $&'4' &'.%>, #+ +'(%

3#&4% %4,+ #+"#!%+'*"# "%!2, !+'-'" ", -&,2+%='!2# -&%*#/'"%', , "52#% #+ +5K

!, -#=+% "'%($'!+"% 2,2+# (, &,@#+#.,+'*%+', +,2, % (, &,@#+"%>%+'. ;&%=%"%+' (,

+'(% &,(*%=%5 4#0,+ ., !' +1&!5+ % ,",*%(%&,+ $ &'.%>, -#!#2%, .$' #+ 2#%+# !,

-&'.4'+ ", (,2*D=%+'*",+, =,!+ ", ",!+#5G,+, !+).%5.  + '.", !+&,",, +#$, !, &'0-

*,4'"+%+', 2#%+# !' !1.1&/,+ $ +&).#$#+# (,2#"#.,+'*!+$# 2,2+# -# #+"#<'"%' ",

#&0,"%(,>%5+, ", &,@#+"#+# $&'4', +,2, % ", -&#.1*/%+'*"#!++, % -&'2&,+5$,"'+#

", +&).#$%5 .#0#$#&, -&%*#/'"%' ", HIJ, ,, #+ .&)0, !+&,",, !+'-'"+, ", %"3#&4%-

&,"#!+ ", &,@#+#.,+'*%+' % ", &,@#+"%>%+' (, $1(4#/"#!+%+' (, 01$2,$, (,'+#!+,

-&'.#!+,$5"% #+ (,2#"#.,+'*!+$#+#.

" +$#/TA,*%,:

"=9F;S7;@<8<C 76 JCU@<>6H;<; 96?;7;J6<CB@<>;

8 4;BM<6 76 ;EDKC78C<; 96 G;-R84;?; 89G;B9>67C

76 5=>?6>8<C I;4F8 76 ;4567896:8M 76 <4DJ6

M,(-&#!+&,"'"%'+# ", 01$2,$%+' 3#&4% ", (,'+#!+ !' -&'.#-&'.'*5 #+ $1(4#/"#!-

+%+', 2#%+# !1(.,$, (, +#$, .'B!+$,G#+# $ !+&,",+, (,2#"#.,+'*!+$#, $#*5+, % /'-

*,"%'+# ", &,@#+#.,+'*%+' (4'"%./41"+, ", #&0,"%(,>%%+') ., 0% -&%*,0,+ % "' ",

-#!*'."# 45!+# – #+ -#(",$,"'+# ", $1(4#/"#!+%+' ", +'(% 3#&4% ", #&0,"%(,>%5

", +&)., (, -#$%<,$,"' '3'2+%$"#!++, % 2#"2)&'"+#!-#!#@"#!++, ", -&#%($#.!+$#-

+# % ", $!52, !+#-,"!2, .'B"#!+.

M,(-#&'.@%+', 2#%+# !' !1.1&/,+ -#",!+#5G'4 $ 7#.'2!, ", +&)., (7C) -# #+-

"#<'"%' ", #&0,"%(,>%5+, ", &,@#+"#+# $&'4', !, !1#@&,('"% ",-1*"# ! 4'/.)",-

&#."%+' (2#"$'">%%+' ", 9 C) % '$&#-'B!2%+' !+,".,&+% (N%&'2+%$% (, &,@#+"#+#

$&'4'). F#&4,*",+, -&#.1*/%+'*"#!+ ", &,@#+"#+# $&'4' $ 61*0,&%5 -&'( .'"5 '

.# 8 =,!,, &,@#+",+, !'.4%>, ' -'+."'$",, ! "#&4,*", -&#.1*/%+'*"#!+ ", !'.4%=-

"#+# &,@#+"# $&'4' .# 40 =,!,. M,@#+#.,+'*5+, !10*,!"# (,2#",, %4, -&,$# ., #&0,-

"%(%&, &,@#+"#+# $&'4' $ &12#$#.'"#+# #+ "'0# -&'.-&%5+%' $ !1#+$'+!+$%' ! "'0#-

$%+' -#+&'@"#!+% % $ &,42%+' ", (,2#",.
1

N'B!+$,G%5+ 7#.'2! ", +&)., -&'.$%/., $ -&'.-&%5+%5, $ 2#%+# #&0,"%(,>%5+,

", +&)., -#($#*5$, +#$,, ., 4#/' ., !' )!+,"#$5$, &,@#+"# $&'4' ! -&#4'"*%$%

1
H1$2,$,+, (,'+#!+ $ 4,*2%+' % !&'."%+' -&'.-&%5+%5 (9E;) $ 61*0,&%5: !1!+#5"%' % -'&!-'2+%$% (,

&,($%+%' $ 61*0,&%5 (",)='" #+='+, '+,- -1&$% -# ;&#'2+-N#0#$#& 8L-NPF-3/2005 0), ,$+#&!2% 2#-

*'2+%$ ! &-* -&#3. .-& 7. 8*,.%4%&#$,, E., 2006, !. 86-113 
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0&,"%>%. 8&'4'+#, -&'( 2#'+# &,@#+"%21+/!*)/%+'*5+ +&5@$, ., @1.' ", &,@#+, $

-&'.-&%5+%'+#, 2,2+# % ",=%"1+ (, "'0#$#+# #+=%+,"', !' #-&'.'*5+ #+ &,@#+#.,+'-

*5. O($1" $&'4'+# ", (,.1*/%+'*"#+# -&%!1!+$%' &,@#+"%21+ %*% !*)/%+'*5+ !,4

#-&'.'*5 ",=,*#+# ", &,@#+"#+# !% $&'4'. 8 (,$%!%4#!+ #+ K,&,2+'&, ", +&)., %

#&0,"%(,>%5+, ", &,@#+,+, &,@#+"%5+ .'" 4#/' ., @1.' &,(.'*'" ", .$' %*% +&%

=,!+%. ;&'.$%.'", ' $1(4#/"#!+ (, ).1*/,$,"' ", &,@#+"#+# $&'4' -&% -&#%($#.!-

+$'", "'#@K#.%4#!+ (=*. 136, 7C). P,&,2+'&"#+# (, "'0# ' $1(4#/"#!++, ., !'

).1*/% &,@#+"%5 .'", @'( ., !' (,-*,G, .#-1*"%+'*"# (2,+# -&% %($1"&'.'" +&).), 

, ., !' #!%0)&% !1#+$'+"#+# «$&1G,"'» ", #+&,@#+'"%+' $ -#$'=' =,!#$'. C'2!+1+ '

!1#@&,('" ! N%&'2+%$, 93/104/A , #+"#!"# #+.'*"% ,!-'2+% #+ #&0,"%(,>%5+, ",

&,@#+"#+# $&'4', %(4'"'", ! N%&'2+%$, 2000/34/A . ;&#.1*/%+'*"#!++, ", ).1*-

/'"%5 &,@#+'" .'" 4#/' ., .#!+%0, .# 10 =,!, (+.' ! -# 2 =,!, -&% "#&4,*"# ."'$"#

&,@#+"# $&'4'), , (, &,@#+"%>%+'/!*)/%+'*%+' ! ",4,*'"# &,@#+"# $&'4' – .# 1 =,!

",. ",4,*'"#+# %4 &,@#+"# $&'4'.

8 7C !' .#-)!2, %(2*D='"%' #+ -&%">%-, (, -#."'$"# #+=%+,"' ", &,@#+"#+#

$&'4', 2,+# ' )&'.'", $1(4#/"#!++, (, !)4%&,"# %(=%!*5$,"' ", &,@#+"#+# $&'4'
1
.

7,2$,+# % ., ' -&#.1*/%+'*"#!++, ", &,@#+"%5 .'" – -#-4,*2, %*% -#-0#*54, ("#

"' -#$'=' #+ 12 =.) #+ 8 =,!,, #@G,+, -&#.1*/%+'*"#!+ ", !'.4%="#+# &,@#+"# $&'-

4' "' 4#/' ., ",.K$1&*5 56 =,!,, , (, &,@#+"%>%+' % !*)/%+'*%+' ! ",4,*'"# &,-

@#+"# $&'4' – .# 1 =,! ",. ",4,*'"#+# %4 &,@#+"# $&'4'.
2

M,@#+"%21+ % &,@#+#.,+'*5+ (!-#&'. =*. 138 7C) 4#0,+ ., )0#$,&5+ &,@#+, (,

=,!+ #+ (,2#"#)!+,"#$'"#+# &,@#+"# $&'4' – "'-1*"# &,@#+"# $&'4'. 8 +'(% !*)=,%

+' #-&'.'*5+ -&#.1*/%+'*"#!++, % &,(-&'.'*'"%'+# ", &,@#+"#+# $&'4'. F'-1*"#

&,@#+"# $&'4' 4#/' ., !' $1$'.' % -&% ",4,*5$,"' #@'4, ", &,@#+,, '."#!+&,""# #+

&,@#+#.,+'*5, (, -'&%#. #+ +&% 4'!'>, $ '.", 0#.%", (, &,@#+"%>%+'/!*)/%+'*%+' $

-&'.-&%5+%'+# %*% (, "'0#$# ($'"# !*'. -&'.$,&%+'*"# !10*,!)$,"' ! -&'.!+,$%+'-

*% ", &,@#+"%>%+' % !*)/%+'*%+'. 8 +#(% !*)=,B -&#.1*/%+'*"#!++, ", &,@#+"#+#

$&'4' "' 4#/' ., @1.' -#-4,*2, #+ -#*#$%",+, #+ (,2#"#)!+,"#$'",+, (, -'&%#.,

", %(=%!*5$,"' ", &,@#+"#+# $&'4'.

J,2#"1+ (7C) -&'.#!+,$5 &'.%>, $1(4#/"#!+% (, !2*D=$,"' ", +&).#$% .#0#$#&%

! #0&,"%='", -&#.1*/%+'*"#!+. E %(4'"'"%5+, $ 7C #+ 2001 0.
3
' $1(-&%'+ )!+,"#-

$'"%5+ ! N%&'2+%$, U 1999/70/A -&%">%-, !-#&'. 2#B+# +&).#$ .#0#$#& ! 2#"2-

&'+"# #-&'.'*'" !&#2 !' !2*D=$, +,4, 21.'+# % .#2#*2#+# '!+'!+$#+# % K,&,2+'&1+

", &,@#+,+, ",*,0,+ +#$,
4
. E&#='" +&).#$ .#0#$#& !' !2*D=$, (, %(-1*"'"%' ",

$&'4'""%, !'(#""% %*% 2&,+2#+&,B"% &,@#+% % .'B"#!+%, 2,2+# % ! "#$#-#!+1-$,G%

&,@#+"%>% % !*)/%+'*% $ #@5$'"% $ "'!1!+#5+'*"#!+ %*% $ *%2$%.,>%5 -&'.-&%5-

+%5. F,&'. !1! !&#="%5 .#0#$#& ! 2#"2&'+"# #-&'.'*'" !&#2 7C -#($#*5$, ., !'

!2*D=$,+ % !&#="% .#0#$#&% -#. )!*#$%': .# (,$1&<$,"' ", #-&'.'*'", &,@#+,; (,

1
8 =*.142, ,*.2 ($%/ % =*.142, ,*. 3 % 4 7C, =*.153, ,*.2 % 3 7C, =*.7, ,*.2 % 3 % § 5 #+ F,&'.@,+, (,

.#-1*"%+'*"%+' % .&)0% +&).#$% $1(",0&,/.'"%5)
2
8 =*.142, ,*.4 7C.

3
N8, @&.25/2001 0.

4
C#(% -&%">%- ' #+&,('" $ =*. 64, ,*. 2, 3 % 4 7C, 2,2+# % $ §1, +. 8 7C.
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(,4'!+$,"' ", &,@#+"%2 %*% !*)/%+'*, 2#B+# #+!1!+$)$, #+ &,@#+,; (, &,@#+, ",

.*1/"#!+, 2#5+# !' (,'4, ! 2#"2)&! – (, $&'4'+#, .#2,+# @1.' (,'+, $1( #!"#$, ",

2#"2)&!; (, #-&'.'*'" 4,".,+, 2#0,+# +,21$ ' )!+,"#$'" (, !1#+$'+"%5 #&0,". 714

$1(4#/"#!+%+' (, 01$2,$, (,'+#!+ "", $K#.," ", -&,$##+"#<'"%'+# #!$'" !&#="%+'

.#0#$#&%, +&5@$, ., !' %4,+ -&'.$%. % +&).#$%+' .#0#$#&% (, -#*,0,"' ", .#-1*"%-

+'*'" +&).: N#0#$#& (, -#*,0,"' ", .#-1*"%+'*'" +&). -&% !1G%5 &,@#+#.,+'* (=*.

110 7C); N#0#$#& (, -#*,0,"' ", .#-1*"%+'*'" +&). -&% .&)0 &,@#+#.,+'* (=*. 111 

7C); C#(% -&%">%- ' #+&,('" $ =*. 64, ,*. 2, 3 % 4 7C, 2,2+# % $ §1, +. 8 7C. N#0#$#&

(, -#*,0,"' ", +&). .# 5 ."% $ 4'!'>, (=*.114 7C).

8 (,2#", !' -&'.$%/.,+ 4"#/'!+$# $1(4#/"#!+%, 2#%+# #!%0)&5$,+ ", &,@#+#.,-

+'*5 #+"#!%+'*"# $%!#2, !+'-'" ", 01$2,$#!+ -# #+"#<'"%' ", ",=%"%+' ", -&'2&,-

+5$,"' ", +&).#$#+# -&,$##+"#<'"%' (C; ). 7C .,$, $1(4#/"#!+ (, -&'2&,+5$,"'

", C; 2,+# !' -#!#=$,+ ",. 40 !*)=,%
1
, !&'. 2#%+# (,2&%$,"' ", =,!+ #+ -&'.-&%5-

+%'+# %*% !12&,G,$,"' ", G,+,; ",4,*5$,"' ", #@'4, ", &,@#+,+,; *%-!, ", 2,='!+-

$, ", &,@#+"%2, %*% !*)/%+'*5 (, '3'2+%$"# %(-1*"'"%' ", &,@#+,+,; &,@#+"%21+

%*% !*)/%+'*5+ "' -&%+'/,$, "'#@K#.%4#+# #@&,(#$,"%' %*% -&#3'!%#",*", 2$,-

*%3%2,>%5 (, %(-1*"5$,",+, &,@#+,; #+2,( ", &,@#+"%2, %*% !*)/%+'*5 ., -#!*'.$,

-&'.-&%5+%'+# %*% "'0#$#+# -#.'*'"%', $ 2#'+# &,@#+%, 2#0,+# +# !' -&'4'!+$, $

.&)0# ",!'*'"# 45!+# %*% 4'!+"#!+, -&#45", ", %(%!2$,"%5+, (, %(-1*"'"%' ",

.*1/"#!++,, ,2# &,@#+"%21+ %*% !*)/%+'*5+ "' #+0#$,&5 ", +5K; #@'2+%$", "'$1(-

4#/"#!+ (, %(-1*"'"%' ", +&).#$%5 .#0#$#& % .&. M'0*,4'"+%&,", ' % $1(4#/"#!+

(, -&'2&,+5$,"' ", C; @'( -#!#=$,"' ", -&%=%", (=*. 331 7C). ;&% "'0# -&'2&,+5-

$,"'+# !+,$, -# %"%>%,+%$, ", &,@#+#.,+'*5 %, %(-*,G,"' ", #@'(G'+'"%' -#"' $

&,(4'& ", ='+%&% (,-*,+%. E-#&'. =*. 190 #+ 7C -&'2&,+5$,"'+# ", C; -&% ",&)-

<'"%' ", +&).#$,+, .%!>%-*%", 4#/' ., !' &',*%(%&, -&% -#$'=' #+ 10 K%-#+'(%.

;&% !,4#!+#5+'*'" % %(2*D=%+'*"# *%@'&,*'" &'/%4 !,4# ! -&'.%($'!+%' #+ 15 

&,@#+"% ."%, @'( -&%=%", (=*. 334 7C) 4#/' ., !' -&'2&,+% % +&).#$ .#0#$#& (, .#-

-1*"%+'*'" +&).. ;&% .#0#$#& ! %(-%+,+'*'" !&#2 (=*. 70 7C) @'( "%2,2$% -&%=%"%

% -&'.%($'!+%' &,@#+#.,+'*5+ 4#/' ., -&'2&,+% .#0#$#&, (=*. 71 7C) $ &,42%+' ",

.#0#$#&'"%5 %(-%+,+'*'" !&#2.

N#&% +#(% 2&,+12 -&'0*'. ", $1(4#/"#!+%+', 2#%+# 7C -&'.#!+,$5 (, 01$2,$#!+

-&% #&0,"%(,>%5+, ", &,@#+"#+# $&'4', -&% #0&,"%=,$,"' ", -&#.1*/%+'*"#!++,

+&).#$%5 .#0#$#& % -&% "'0#$#+# -&'2&,+5$,"', -#2,($,, =' !, !1(.,.'"% -#.K#.5-

G% (,2#"#$% )!*#$%5 (, -#-<%&#2# -&%*#/'"%' ", HIJ $ -&'.-&%5+%5+,, $2*. % $

9E;. ;&,2+%='!2#+# %(-#*($,"' ", +'(% $1(4#/"#!+% (,$%!% #+ &'.%>, 3,2+#&%,

!&'. 2#%+# ' % !+'-'"+, ", %"3#&4%&,"#!+ $ +,(% #@*,!+ ", &,@#+#.,+'*%+' % &,-

@#+"%>%+'. O4, #!"#$,"%5 ., !' +$1&.%, =' $1(4#/"#!+%+' ", 01$2,$%+' 3#&4% ",

(,'+#!+ "' !' -#(",$,+ .#!+,+1="# .#@&'. J,+#$, +&5@$, ., !' )!2#&% %"3#&4%&,"'-

+# % #@)='"%'+# $ +,(% #@*,!+. 8 @1.'G' ' "'#@K#.%4# ., !' +1&!5+ -#.K#.5G% 2#-

4)"%2,>%#""% 2,",*%, 2#%+# ., #!%0)&5+ "' -&#!+# %"3#&4%&,"', , (,.1*@#='"#

&,(@%&,"' ", -&,$,+, % (,.1*/'"%5+, ", &,@#+#.,+'*%+' % ", &,@#+"%>%+' -&% -&%-

1
E10*,!"# =*.325 #+ 7C !' &'0*,4'"+%&,+ 10 #@G% #!"#$,"%5 (, -&'2&,+5$,"' ", C; , , $ =*. 328 #+

7C !' -#!#=$,+ .&)0% 13 
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 !"!#$ #! %&' ( )*+. ,-#.(#! /. 0 ( 1!23 #!-.4! 5."!1 6! 35!1 /!7.1.6!1$ -431$,

-3#634! #31$ 3 7/!#8.(31$ ./"!#32!933, 4.31. :/$2 ;.6<.60=3 >./53 2! .7?:$-

#3$ 3 4.#-? 1!933 5."!1 6! /!2;/.-1/!#0(!1 -@.1($1#!1! 3#>./5!930 3 6! .-3"?-

/0(!1 #$.7<.635!1! -1$;$# #! /!273/!#$ #! ;. 231$ .1 -@26!6$#31$ ( #./5!13(#!1!

7!2! (@25.A#.-13 2! ;/3 .A$#3$ #! "@(4!(31$ >./53 #! 2!$1.-1. B! ;/!4134! -@-

=$-1(?(! $6#! 5! 4. 32;. 2(!#! (@25.A#.-1 .1 7@ "!/-430 732#$- 2! ;.(38!(!#$

#! $>$413(#.1. 32;. 2(!#$ #! :.($8430 >!41./ - 9$ ;.(38!(!#$ #! 4.#4?/$#1.--
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FLEXIBLE FORMS OF EMPLOYMENT IN SMALL  

AND MEDIUM-SIZE ENTERPSISES:  

CONDITIONS AND OPPORTUNITIES FOR DEVELOPMENT

K#y findings of  research into the application of flexible forms  

of employment in small and medium-size enterprises in Bulgaria

Abstract 

On the look-out for increased competitiveness new forms of employment, which differ from the 

standard form of labour, are used by businesses. The flexible forms of employment (FFE) fit the 

state-of-the-art strategies of increased employment, higher efficiency and the quality of labour. 

These should also be regarded as  key strategies for the development of small-and medium-size 

enterprises (SME), which in Bulgaria represent the overwhelming share of all enterprises and 

cover  half of the workers and employees in the country. 

The study highlights the basic results of the 2007 survey of the application of FFE in SME. 

The subject matter of the study are the conditions and  opportunities for the development of inter-

nal flexibility, i.e. the spread of the different forms of employment in SME. The paper features an 

assessment of employees’ and employers’ attitudes, as well the openings for a wider use of FFE in 

human resource management, employment conditions and social security. The study outlines the 

advantages and the drawbacks in the use of FFE. Proposals are submitted aimed at enhancing the 

efficiency of MSE, more specifically, in terms of human resource management. 
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